),)7((1<($5621 $1
(9$/8%7,212) . (1<$®
. 20 (1 32/,7,&%/
5(35(6(17%$7,21 1
5(/$721727+(7: 2 7+5' 6
*(1' (558/(

$ FUWDO HYIGHQFH EDVWHG DCDOWY R . HQ DYV
SURJ UHW WZ DU DFKIHYIQ) WH FROMMWRQDOX R
WILGV J HQGHU SWCFIS® MOFH WH SURP XODWRQ RI
WH & RQMDAMRQ




k &RPPMRQHG E\ WH $WRFIDARQR 0 HAD: RPHQIQ. HQD $0: ,. ZIW WH
VXSSRUWWURP WH) UHGUEK 1 DXP DQRQ) RXQGDMRQIRU) LHGRP ) 1) . HQA D

0 EDIXN5G 211 0 XFKDL' UYH
32 UR 1 DWREL . HQ D
ZZZ DPZINRU IQR# DP ZINRU

7KLY SXEGEDARQP D\ EH SURGXFHG 1Q Z KRBI RUIQ SDWDQG IQDQ. IRWP | RUHGXFDARQDO
RU QRQ SWRIIW SXISRVHV  Z IWRXW VSHFIDO SHIP MMRQ IRP WH  FRS\ W KW KRTGHU
SURYIGHG DFNQRZ ®IGJ HP HOAR WH VRXUFH IVP DGH

$ #" " % " !
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7DEGIR & ROMQNV
$FURQ P VDQG$ EEUHYIDWRQV
) RHZRWG 4 XHHQMUO ERUW ( [ HFXWYH' WHRWRU$0 : .
$FNQRZ GIGI HP HQW
([HFXWYHGEXP P DU
D ,QARGXFARQ
o YDOFNI URXQG
E 5 DWRCDEIDQG6FRSHRI WH 6\WYG
o 5 DWRQDBIRI WH 6 WG
o SXIBRMHR WH6WMG
o 6FRSHRI WH6\WMXG
F 5 HMHDUFK 0 HWRGR®RJ\
o S5HVHDUFK" HMJQ
o ' D& RIFWRQ0 HWMRGV
o ' DS DOMY
o ( WIEDCE: RQUGHIDWRQY
) IQAQIV ( YDADAWRQR! . RP HQY 3 ROAFD HSURMHQDARQ
: RP HQY 3 ROAFD HSUHVHQAMRQLQ. HQ D
YOUHYW: RP HQY 3 ROANFDCB DIWFISDARQ
5 HJ IRQDG XP DQ5 LI KW ,QWAXKP HOWV DQG &RP SDUIDWYH $ (DOMY
57 DQED 7D0Q DAD 8 JDQED
2 EVHYYDWRQV
/ HWRQVIRU. HQ DIURP 5ZDQED 7D DQAD DQG8 JDQED
SROA 5HFRP P HQGEDWRQY
&RCGFGMRQV
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$0: ,. $WRFIDARQR 0 HAD: RP HQIQ. HQ D
$38 $IUFDQ3DUDP HQMY 8 QRQ
&''$: (@ ICDMROR $SQRPVR' MUP ICDARQDIDOMW RP HQ
($& ( DW$IUFDQ&RP P XQW
)1) ) UHGUEK 1 DXP DQR) RXQEDWRQIRY) BHHERP
*00 * HEAS/DWHGIIRBKCHH

(%8 ,QEHSHUGHON BRRIDDQGYRXQEDUHVERP P MIRQ
.$18 . HQ D$IUFDQ1 DARDE QRQ

' +6 . HQD' HP RIUSKIE + HDIN 6 XUYH,

, . H,QRP DOANOMYEHZV

1% . HQ D1 DARCDOXKUHDX R 6 \VIDNANFY

. 1&+5 . HQ D1 DARDERP P MWRQRQ+XP DQ5LIKW
1* (& 1 DR HQGHUDQG( TXDOW&RP P MRQ

1$5& 1 DARDBOCERZ &ROBIRY
2533 21IIFHR WH5HI MADUR 3 RONDC3 DAV

6' * BGXWEICDE®!' HYHBSP HQA RDO
7)* %9 7THKQRBJ\ ) DAODMG* HQGHP/DHGO IRBIFH
8'$ SQWMG HP RADIF $@QH

81' +5 SQWMG1DARQ/ HFOWDMRQ/R +XP DQ5LIKW
© 52 : RPHQV5LIKW2 U DY DARQ
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4 XHHQMUO ERW ( [ HFXWYH' WHFVRU $0 : .

7KH & ROMMAWRQ XVKHUHG LQ DWDQV RUP DAYH YMRQIRU. HQ D RQH Z KHH
P HQ DQG Z RP HQ VKDWH HTXD® 1Q WH JRYHDQFH R RXUQDARQ 7KLY YMRQ
UHSUHVHQMG DP RQXP HQEICDGYDQFH | RUJ HQGHUHTXDOV \ HWILWHQ\ HDLY OWAU
WH UHDO DARQR! W1 FROMMARQDCSURP [VH UHP DIQVIQFRP SBW

) RURYHUIRXUGHFDGHV WH $WRFIDARQRI 0 HAD: RPHQIQ. HQAD $0: ,. KDV VAMDG DWD WRRG DAMMH
QH XVR P HEDDQG JRYHUDQFH FKOP SIRQQI DVSDFH IRUZ RP HQY YRIEHV 61QFH RUHWEEQAKP HOAQ

ZH KDYH KDUHWHG WH SRZHUR WH P HGD \R FKDBIQJH GHHS® URRMG SDAIDUFK\  LOP IQDW SROFDO
SURFHWHV RUZ RP HQ DQG HBIYDM WH WRUHVR! SIRGHHUQ) BDGHWY $0 : . ( FDSDFIW EXICIQ) HIRW |RP
WDIQQ) [HP DB DVSILDQNV RQ P HAD HQJI DI HP HOAMDQG FRP P XQEDWRQ WA VR RITHIQI G MIOVDIHW DQG
VHEXUW Z ROWKRSVY KDYH HTXISSHG Z RP HQ Z W WH P RGHUD VRREY GHHGHG VR QDY DM WY KRVWBI SROAFDO
HOYILRQP HQWV

© KIGI WH HDUD EDMBNV I RUZ RP HQIQ SRIWEV FHQAHG RQIXQGDP HQEXCDFFHW DQG UMVRXUFH P REID) DARQ WH

OQGVFISH KDV HYROHG 7KH FKDWIQIHV VRGD. DH P RUH IQUGIRXV DQG FRP SB[ 7KH\ DUH WH QHZ DIH

EDUIHY/ WIY UHSRWEWDYHD GRFXP HQW

e : HDSRQ]HG 2 QI0H 9IRBIFH 7KH WKLWIRP SK\ IEDOKDUDAWP HQAMR EUXVEOGL] MIODQG VRFIDOP HGD
DAMZFNVWDWDIP VR MBIQFH Z RP HQ DQG HURGH WHUP HQBOKHDEM

o 7KH ([REMQN &RW R 3ROMFV (GFWRQ/ 1Q .HQD KDYH EHFRPH IICDGFID® FUSSEY
GVSUIRSRUMRCDMD H FOIGQ) Z RP HQ Z KR RIWIQ @FN HTXDODFFHW VR WH P DBl GRP ICDMG GHVE RNV R
FOP SDU QIIQDQFH

o QMIXVIRQDOSDERVIUH 7KH SHIMMQADFN Rl SROWFDCY L@HVSHAD® Z IWIQ SRONFDOSDMA VR HQDFW
EIQGQ) G IMDMYH P HFKDQWP VIRUWH VE R WILGV X! FKDQQH@Y Z RP HQDVSILDQN IQR SUH GHMUP ICHG
DI LUP DAYH DPWRQ VHDW UDIKHUWDQVXSSRWQ) WHUFRP SHWAYH EIGV

7KLV UHSRWZ RX@ QRAKDYH EHHQ SRME®! Z IWMRXWIH XQZ DYHUQ) VXSSRWR RXUSDWZHU WH ) UHGUFK
1 DXP DQQ) RXQGDMRQIRU) LHHGRP ) 1) . HQ D $VDFKDP SIRQR GHP RFUR  KXP DQWI KW DQG WH XGB!
R OZ JBEDD® ) 1) VFRP P IM? HQAL DVKDUHG EHIH WDADWX® | UHH DQG RSHQVRFIHW LV [P SRWE®I Z MRXW
WH | XGSRONFDCSDMEISDARQR! Z RP HQ

7KH UAVHDUFK. R THY DQ HYIGHQFH EDVHG DQDOMY DQG FRP SDUWYH WYG, Rl 5Z DQGD 7D DD DQG 8 J DQED
7KHIIQGQIV SDUWEXOUD WH IGHQAMIEDARQR! Bl DOVWKRMUDODQG IQAMARCDA DIGUHY VHYH DV D FOURQFDOD
© HFDQQRWIP S® Z DIWRUWH GH WFRQMMAWRQDP RP HQAZ HP X\WDFVWADWI IFDD® QRZ

) RUHYHY DVSIWDQABRNQJ DKHDG R WH * HQHUDG, BIFARQY WL GREXP HQAY D YMEOMIDMI LE J XIGH 7KLY

UHVHDUFK DOR SURYIGHV GDWD VR IQRWP DGYRFDR\ DQG RIIHY FRGFUAWM [P SBP HQEE®! UHFRP P HQGDWRQY WDW
ZI@HP SRZHUZ RP HQV FIYIOVRFIHW P RYHP HQNV  SROAFDOSDWAHY DQG WIMM DRVRWY VR HQ RUFH FRP STDQFH

Z W RXUS: RQAMMVRQ

© HXWH DOMNKRCHY |LRP SRTE\ P DNHY SDW GDGHY FLYIORFIHW DQG WH P HAD R IQMUDD H WIHVH
NQAQIV 7KH WKH DFKIHYHP HOAMRI RXUGHP RFIDR\ @4V 1Q DFKIHYIQ) VXEWEQWYH UHSUAVHQEMRY / HAWKLY
UHSRWAEH WH GH IQWYH URDGP DS Z HXVH VR | ICD® WDQU RUP D FRQUMWRCDCSUQFIS®! LQUR D SROAFDAHDOV

$ #" " % " !
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: H FRP P HQG WH GHAFDWRQ DQG H SHWH R WH HOMH UMDUFK WDP  ®G B\ %HQDWG 2 JRL 7KHU
FRP P WP HQAVSURYIGHG WH |RXQGDARQ |RU WIY HYDODWRQ \KDSIQ) WH GREXP HQVILRP  FRQFHSURQ \R
FRP SBMRQ

© HH WQG RXUMGFHUH J IDAYGH VR WH ) UHGUEK 1 DXP DQQ) RXQGDWRQ IRU) UHHGRP ) 1) . HQ DIRUWHU
SDWZHUKIS DQG JHQHIRXV VXSSRW 7KLY UHSRWZ RX@ CRWKDYH EHHQ SRWE®! ZIWRXW) 1) . HQ DV
GHGFDWRQ VR VIWHQIWHQQ) GHP RFUDR. DQG FIYIE HQJ DI HP HQWSDUWAEXOD WURXI K WH HP SRZ HIP HQARI

Z RP HQIQ SROFDABDGHUKIS 1Q( DWS I UED

: HDH DOR JUDMXOWR WH ZRP HQ SRIWFDO®GDGHY ZKR WKDUHG WHU WP H  IOWIKW DQG SHIRQDO

H SHUHQFHY WURXI K NH 1 RUP DQMQMYIHZ V' 7KHUFDQAG UH BIPWRQY RQ WH FKDIHQIHV R SROAFDOOH
SURYIGH WH QXDFHG J URXQG BIVHCSHW/SHPWYH WDV WH KHDWR! WL DQDOMY

) ID®  Z H WDQN RXUSHHUFIYIOWRFIHW RU DQ DWRQY UHVHDUFKHY DQG DFDGHP LEIDQV Z KRVH H WIQUYH Z RWN
RQJHQGHU SRIMFV DQG FROMMIRQDDA 1Q RIP HG RXUDQDOMY WY RXUFRIFWYH KRSH WDAML UHSRWZ L
FDEO]H P HDQQJ IXOGDRIXH DQG GHFIMYH DPWRQ VRZ DG WH IXQUDODARQ R WH VER WILEV JHQGHU
SUGFIS®! VWHQI WHQQ) ICFOMYHGHP RFUDRA\ Q. HQ D

$ #" " % ! b 7
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7KHUWHSRW) LWHQ<HDWY/2 Q $Q( YDADVURQR . HQ DV: RP HQ3RMFDO
S HSURMMHOMMRQLQS HOMRQWRWH 7Z R 7 KIWGV* HQGHUS X®& SWIRYIGHV D

FUMEDOHYIGHQFH EDVHG DQDOMVR .

HQ DY SURI UIHWVRZ DG DFKIHYIQ)]

WKH FROAMMRQDOZ R VKILGV J HQGHUSUGFLSBIIQFH VIKH SURP X0 DMRQR!

KH & ROMIMRQ

' HVSIWM DWDQV RUP DAYH Bl DAWDP HZ RINDQG
QMIDARQDO FRPP W HONV  WH  FHQADO
I0GQ) R WV HYDODWRQ IV WDW WH
FROMMMRQDOGUHDP R JHQGHU HTXDOW 1Q
JRYHDGFH UHP DIQVOU HO GHHUHG

2 YHUIHZ

) LWHQ \ HDY DIWU . HQ DV &ROMMURQ
HWEEQKHG WH DP EIMRXV VE R WILBV J HQGHULXG
WH SURP MH Rl HTXIMEE®I SROFDOUHSUHVHQARQ
IRU ZRPHQ UPDQV XQAXUMG ' HSWM
FROMMWRCDO P DQEDWM DG ICGFUHP HOMO J DIQV
ZRP HQ KRG RQD R SDUDP HQAY \HDW
WO DUEHBZ WH UHTXIWHG WUHVKRS DQG UHP DIQ
VHYHUHO XQGHUHSUVHOMG IQH HEXWYH SRUMRQY

7K SHYMMQAIDS VWPV IIRP  IOMUIFRQOHAMG
EDUHY D SDADUFKDO SROFDO FXOMUH WDW
VRBDMV YIRBIGFH DQG SHSHWDMY LOAP ICDARQ
DJ DIQWZ RP HQ FDQEIGDMY  SROWFDOSDMH WDW
VGHIH ZRPHQ 1Q QRPICDARQY SURKIEMYH
FOP SDUUQ FRW DQG GHHS URRWMG VREIREX@WDO
QRPV . HQ DV HQRUFHP HQVP HFKDQWP V' KDYH
SURYHQ ICHIHPWYH UHOIQ) RQ SHWXDVRQ UDWHU
WDQFRP SXORW P HDVXUHV

1RWEE® . HQ D @IV EHKIQG UHIIRQDOSHHY @H
5ZDQGD 7DJDQAD DQG 8JDQED ZKIEK HP SB
HQ RUFHDE®I TXRV P I HG HBFVRIDOA WP V DQG
VWEWAU SDW DFFRXQEEION VR DFKIHYH KLIKHU
Z RP HQY UHSUAVHQEMRQ 7 R DEGUHW WKLY IP SDAH
GHFMYH DFWRQ IV UHTXIWHG EHRWH WH
HBFWRQY WV D FROUGHIHG RSIQRQ WDW. HQ D
VKRX@ UHGHWL QIW . HQGHUIGFGMYIW DUFKIWIPKUH
VR DGGUHW VWKAMWDODQG A VWP [E EDUIHLY R
ZRP HQ SDUWFISDWRQ WRXIK NQRZ BIGIH GUYHQ
DSSURDFK 7KLY GREXP HOAVENHYV WRFN R . HQ DY
SURIUHW \RZ D\GV DFKIHVIQ) WH FROMMWRD®
SURYIGHG VR WILGV JHQGHUX®I B\ FROM \WD®
H DP IQQ) WH SURJ UAW DQG J DSV HYHUMGFH WH
FROMMWRQ ZDV SWRPXODMG DQG
RSHDWRQDOHG W FRQGXFW D FRP SDUDWH
DQDOMYWRIQRP GHFIMRQ P DNQJ

.H  UFRPPHICDARYY IQFOGH HIDPWY
HQ RUFHDE®! BU IMDWRQ Z W FBDULP SGP HOMWRQ
IRWP XOV P DQEDAY  JHQGHUHTXMIZEGI SROAFDO
SOW SUPWHY  VWHQIWHQQ)  SIRWPURQY
DJ DQWSRMEFDOYIRBIQFH DQG OXQFKIQ)  SXETF
DZ DUHQHW FOP SDUQV ,Q YHZ R WHVH UHDDAAV
. HQ DP XVWWADQUMRQIURP FROMMWRQDCSURP VH
VR \VEQJ [E®! DDV HQUXUQJ W YIEWDQAGHP RFUDA
EHFRP HVWK® LQFOMYH

T " |



OARGXPIRQ
YDFNI URXQG

$V D JBEDCFRP P VR HQAJ HQGHUHTXDOV DQG HTXIW UHSUMVHQADQ DP EIMRXY \WMS VR HQKDGQFH IGFOMYH
JRYHLDGFH DQG SURP RM WKW EDVHG DSSURDFK VR SXEQE DGP IQVWDWRQ 7KH 8 QWMG 1 DWRQY
' HFOUDARQV R + XP DQ5 LKW WH &RQVHMRQ RQWH ( @ ICDWRQR $@ RWP VR ' IVFUP ICDWRQ DI DIQW
C RPHQ &('$:  WH O DCSXVR 3UIRRFRCDQG MWD WH $JHQGD Rl WH 6XWEICDE®! ! HYHBSP HQAF RDO
XQGHWFRUH WH QHFHVMW VR HQ RUFH J HQGHUIGFOMYIW P HDQQJ I X@® DQG SUDFWEDD 1Q DOVSKHUHV RN @H
Z WIQ D GHP RFUDAF \SDFH 6IQFH WHQ FRXQMHV KDYH SURYIGHG FRP P P HQMR IGHQW\ DQG DEGUHW
JHQGHUIGHT XD J DSV DFUIRW SROAFDOVRFIDADQG HFRQRP [E VSKHUAV

( YIGHQFH VIXJ J HVIV WDWBL IMDMRQY DQG SRTF\ | RUP XOMRQ HVSHFID® DWKH SROAFDABIYHOUHSUHVHQARCH
R WH VWRQI HWABIYHO R J HQGHU EDVHG IQ GHQFHV $VVXFK P DQ FRXQWHVKDYH P DGHFRP P IV HQV\R
LI XVH J HQGHUHT XDOV DQG HTXIW 1Q WH SROMFDOSURFHW DQG VSDFH@ 7KHVH FRXQARHV KDYH P DGH WL
FRP P W? HQVD SDWDQG SDUFHOR WH FROMMWRQDO IHRWPV ZKIBI RMHY KDYH GRP HVWEDMG
IOMDWRDCSUCFISEVE\ DP HQGEQ) WHUFRQAMYMWRQY VR DGGUHW .J HQGHUHT XDV J DSV @

SVWIKH | RXQGDARQ R WY DI IMIVMRQ LV WH XQGHWDIQ) SKIBRVRSK\ WDWI HQGHUHTXDOW W KW DH KXP DQ
WKW 6FKROUKLS KDYH DOR SURYIGHG VIAWRQ) HYIGHQFH WDWFRXQWHY Z KRVH J RYHUDQFH Vi VAMP V DUH
XQGHSIQHG B\ D WKW EDWHG DSSURDFK DFKIHYH WHU GHYHBSP HQW P IBMRQHY TXIENHU WDQ
MUVGIFWRQY ZKHH SDAMDUFK\ IV HOAHQFKHG RU JHQGHUEDVHG YIROMRQY IV H STFMD RU [P STFIMD
P DIQAWHDP HG RUDEHWMG ©

. HQ DP DGHIWFRP P WP HQMR | RAMUI HQGHUHT XDV 1QWH SROAFDO/SDFH WURXI K WH SURP XO DWRQR!

DQHZ SURIUMMYH FROMMWRQ 1Q 7 KH FROMXWRQ SURYIGHV ERG WSV VRZ DLGV | RAMUQ) SROEDO
SOWDDA V ZKIBI DEGUHWQ) JHQGHU JDSV 1Q WH SROWFDOVSDFH SUP DU® WIRXIK UHSUHVHQMRQ W
SWRYIGHV DQ DP EMRXV FRP P VP HOMR HQXUH QR P RUH WDQ VER WILGYV R SROAFDOVSDFH \KDDEH

RFFXSIHGE\ RQHJHQGHUDADQ. HBPRIDGSHURG DQGJLYHQ. HQ DV SDAIDUFKDOA WP P HQ

7KHVH FRP P VP HQW KDYH LQVSILHG GLLI HIHQAMBWMY Z IWIQ WH ( DW\S | UFDQ UHJ IRQ Z KIEK KDYH GILIHUHQN
GIYHY RN VXFFHW 1Q FUHDAQ) VSDFH | RUJ HQGHUUHSUMVHQEMRQY $V Z LOEH H SRUHG GHHSO 1O WIY XG,
IRUWH OVWM LWHQ \ HDY/ WH TXHWRQ R Z RP HQY SROAFDOUHSUHVHQMRQ KDV HP HU HG DV D FHQADO
IQGEDRUR GHP REUDAE SURJ UAW DELRW ( DW\S I UED $V FROMMWRQDOH RUP V' UHI IRQDAWDP HZ RV DQG
J@EDQI HQGHUHTXDOV FRP P VP HQW IQFUHDVMQI ® HP SKDV] H IGFOMYH J RYHUDQRH FRXQARRY Z WIQ WH
( DWSIUEDQ &RP P XQW ($& KDYH QR GRXEWEHHQ FRP SHBIG VR RSHIDWRCDOH JHQGHU IQFOMRQ
FRP P IW? HQW Z KI®! DAWH \VDP H WP H DWHW ERW WH J DIQV P DGH DQG FRQ URQASHIAMOQAFKDIBIQ) HV
WDVWAKDSH Z RP HQY SDWFISDARQLQ SRIMFDABDGHIKIS

. HQ DIV FROMMWRCDOH DP SV WEQG DVDFDH WG, JLYHQWH URBIR| WH FRXQM DV DQDQFKRUWEIM 1Q
WH WHIIRQ ) RUBQ) . HQ DY FRP P VR HQAKDV D D\ V EHHQ VHHQ DV WH BIYHU WH IQEEDRURUIXBUXP

XSRQ Z KIFK RWHU UHJ IRQDOWEMAY SLYRWWHLU J HQGHUIGFOMYIW DQG SROAFDOGHYHBSP HQADI HQGD <HW
GHVSIW SRIWFDOYIEWDGFH . HQ D VWDDJ 'V EHKIQG Z KHQ FRP SDUHG VR KHUGH KERXWY 7KLY SDUDGR] IEDO

TXDJIP WWH KDV SITXHG WH FRQWFIHQFH R SRTF\ P DNHY P DNQJ . HQ D D VWARQ) SRIOAR! UH HUHQFH DQG
FDVH WYG

>@7 KH & DUMUL HQMU ).1$/ 5(3257 . HQ D* HGHIDDQG 3 MVIGHQADT BFWRQY 0 DUFK
FeEG
@31 : RP HQ) RXQEDWRQDCB UQFISEN HVSRXVHG IQIWI RXQGIQ) SKIBVRSK\
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. HQ D 5Z DQED 7DQ DQD DQG 8.J DQGD DUH GH ICHG DV P X@SDW GHP RFWDA B\ WHUFRQAMMAWRQY SUP DUD
JRYHLCHG WURXI K SURMIGHQADOM VWP V YID SHURGE XQYHWDOWXI DI H @ 6WKFD® DO RXU FRXQAHV
RSHIDM DV XQUBY  SUAMGHQADOGHP RFWDFIHV Z KHIH WH 3 UHMGHQMHYHY DV ERIK +HDG R 6VBM DQG
* RYHUGP HQAZ MIQDP XOMSDW SRMEDOWDP HZ RN ,QSUDPWEH KRZ HYHU 7DQ DQD 8 J DQGD DQG HVSHFIDD
5Z DQGDKDYH DAYDURXV SRQNV H KIEIWG \WRQJ GRP LQDQASDUWV RUGH | DFVR RQH SDUW FKDUDFWAMAEY 7KLY
SROMFDOUDOV VI QLIEDQAD VKDSHV WH QDMUH R ZRP HQY SROMFDO SDWFISDARQ 1Q WHVH FRXQARV
JURQED® GHVSIWM W KUIK® FHQADDHG SRONFDOHQYILRGP HQWS5 Z DQED WEQGY DV WH J@EDOGDGHU 1Q
[P SOP HQAMY HTXIVZE®! J HQGHUHSUHVHQBARQ SDUWFXOUD IQHBFWYH DQG DSSRIQAYH SRUMRQY @

- WIQWH  \ HDUSHURG WH IRXU( $& FRXQMHV KDYH HDFK FRQGXPWMG WUHH J HQHIDOHBFWRQY $FLRW
WHVH HBFVRUDOR FON WH UHI IRQ KDV Z MIHWHG DVWWIDG, UMH IQWH QXP EHUR! Z RP HQ FROMVAQ) SROAFDO
VHDW Z1QQQ) HBIPWYH R EEHV QRP LODWG R B IMDWYUH DQG DSSRIQMG R 1Q GHMDOHQIRUSRVMRQY Z IWIQ
WH H HPXWH DQG RMHUSXETE IQAMMARQY 7 KHVH GHYHBSP HQA UH GPWD J IDGXDOWRXJI K XQHYHQ WKILW
VRZ DU J HQGHU IGFOMYH J RYHUEDGFH DFLRW WH UHI IRQ @

. HQ D UHP DIQVWH RQD FRXQAI 1QWH UHI IRQVR KDYH H SHUHQFHG VIXFFHVMYH WDQV HW R SRZ HUEHVE HHQ
GlLIHHQNVSROAFDOSDUAHY WURXIK FRP SHWAYH HBFWRQY : KIB! WY SRMMRQY . HQ D DV D IXQPUWRQQ]

GHP RFWDA\ DQG D SRIMOWDP RGHOR! SROAFDCSOUDDAP  WH FRXQAI SDUDGR] IED® @IV EHKIQG W ( $& SHHWY
1Q DFKIHYIQ) VXEWBQWYH J HQGHU UHSURVHQMRQ 1Q SRIMFDOGDGHUKIS GHVSIW WH \WEMAAEDO! DPAMMDN
ZRP HQ UHSUAVHQNV RYHUKDD R . HQ DV SRSXOMRQ DV~ >@ QWH W 3DUDP HQW IRU
IOMIQFH RQ®  SHUFHQAVR VHDW ZHWH RFFXSIHG B\ ZRP HQ FRP SDUHG ZIW 5ZDQEDY  SHUFHQW
7DQDQDY  SHFHQABJDQEDY  SHUFHOMDQGYXWXQELY  SHUFHQW®

) RBZI1Q) WH JHHIOHBFWRY Z RP HQY UHSUMVHOMMRQ 1Q . HQ DIV 1 DWRCDOSWHP E® WRRG DV
SHUFHONVZ KIEK IVZ D, EHBZ WH FROMMWRCDOHTXIUHP HOMKDCR P RUH WDQVE R WILGV R DO HBFWG RU
DSSRIQMG ERG. EH R WH \VOP H JHQGHU 7KLY FROADA WKDLSO Z W 5ZDQE0Y  SHIFHQAD WUIW
JHQHDCHBAWRQ 7DJDQDY  SHFHOADQGSJDQEDY  SHUFHQAUHVSHPWYHO KL K@ KW D SHMMMOQW
UH) IRQDOGVSDUW  7KH VBZ DQG IQFROUMMQASURI UMW 1Q . HQ D XQGHWFRUHAV WH QHHG |RU GHIEHIDM
FRRUGICDMG [QMYHOARQY VR GIVP DO EDULIHLY WDNFROAXH VR @ IMZ RP HQY SRONFDCSDMELSDARQ

y. KIBI. HQ DLVNQRZ QI RUIW YIELDQAGHP RFLDR\ LQWKH UHJ IRQ MKDV UIHSHDWAGD | DIBIG VR DFKIHYH VKH
VE R WKILGV J HQGHUUK® LQ VIKH HBFVRUDOGHP RFLDF\ 1Q @QH Z IV VH FROWIAMRQDOSLRYIMRQ 7KLV IV D

VDG WIV Rl DI DULQ WMH FRXQM DQG P RFNHU VR . HQ DQ Z RP HQp $IVKD Z RP HQ W KW DFVIYMMOQ
. laL

© RP HQVH FOMRQIURP P DQMMHDP SRONFDCSUIRFHWHVIQ. HQ DKDV GHHS KMRUEDORRW ' XUQ) WH
IQGHSHQGHQFH HBIPWRQY Z KIFK Z DV WH 1IAMP H . HQ DQ Z RP HQ FRXG YRM QR Z RP DQ Z DV HBFWG \R
3DUEP HOMV® $OMRXI K UHSUMVHQARQ LQFUHDVHG P DU ICD® RYHU VXEVHT XHQAWGHFDGHY VXEVWEQWDOJ DIQV
Z HH RQD UHDO HG DI WIUWH * HHIDY BIFVRQ Z KHQWH 1 DARQDGS DIERZ & RDIMRQ 1 $5& XQUHDMG
WHEQ WEQEQ . HQ D$IUFDQ1 DARCDB QRQ . $18 UHIIP H RSHQQI QHZ SRONFDO/SDFHIRUZ RP HQ

7KH SUIRP XODWRQR! WH &ROMMRQ P DINHG DWDQV RUP DAYH P RP HOAIQ . HQ\ DIV SXUWXIWRI J HQGHU
HTXDIW 7KURXIK IW SURI UAVMYH %4@R! 5L KW DQG UHSUHVHQMRQ SURYMRQY WH & ROMMIRQ LOARGXFHG
WH VE R WGV J HQGHUSUCGFIS®! IQMQGHG DV D FRUHPWYH P HDVXUH VR UHSHDWG KMRUE H FOMRQR! Z RP HQ
IRP WH HBIPWYH SROAFV

>@ RKDUBWM : RIQHQ 6P DOEXWWMDG WMSV VRZDUBY GHP RFLEF\ ' DQMWK / [EHIDO' HYHBSP HQV3URIUP P H KWBY GTS RU SDWZHUAISY NHQ D VP DOEXWMMDIG WMSV \RZ DUG
GPRFDA  DFFHWHGRQ ™' HFHP EHU

*@ GHSWPEHU  ( GPVRQVIQS5Z DQYEDS Z DGO UHSUMVMYH VEPWEY VIBIGFH GMAHQAEH RUH HBIFWRQY

@81 : RPHQSIUED . HQ D KWV DIUEDXQ RP HQRU HQ Z KHUH Z H DUH HDWMLQ DQG VRXWHUQ DIUED NHQL D

>0 198 : RP HQDQG0 HQIQ. HQ D ICFWDQG) I XU

> @) HGHIWRQR! : RP HQ/ Z\HY ) IGD . HQ D . H * DQVDQG&KDMBIQJHY $ * HOGHUSXGVWR . HQ DY  ( BFWRQ3URFHW

@ 196 : RP HQDQG0 HQIQ. HQ D ICFWDQG) LI XUV
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https://africa.unwomen.org/en/where-we-are/eastern-and-southern-africa/kenya
https://www.knbs.or.ke/wp-content/uploads/2023/09/2019-Kenya-population-and-Housing-Census-Volume-3-Distribution-of-Population-by-Age-and-Sex.pdf
https://www.ndi.org/sites/default/files/Kenya-Gender-Audit-2013-Electoral-Process.pdf
https://www.knbs.or.ke/wp-content/uploads/2023/09/Women-and-Men-in-Kenya-Facts-and-Figures-2022.pdf

<HW LWHQ \ HDY RQ WLV SUCFIS®I UHP DIQV XQP SBP HOMG 6 XFFHVWYH DMP SW R FRUHPAWMH HURU
WURXI K BU IMDWRQV KDYH SRIMEDCFRP P W2 HQAV VXFK DV WH 8 QWMG' HP RFUE $@DQFH 8' $ 1 DARQDO
© RP HQY &KDUMI @ KDYH QRWA IHGHG |RUFHDE®! P HFKDQWP V' DQG UHSHDWG FRXWMX@R)V FROAMXH \R
KLJ K@ KV DUDP HQAY QRQ FRP STGFH @

&RQHTXHOD 1Q . HQ D ZRP HQ FROMXH R UHP DIQ XQGHUHSUHVHOMG DFUIRW QDWRQDODQG FRXQN
SROWFDOIRP DARQYY KIQGHIHG E\ P XS0 DQG IQMYHAWY FROMDIQN IQFOGIQI SDWIDUFKDO SDW
A VWP V1 ICDGFIDOEDUWIHY  J HQGHUEDVHG SROAFDOYIRBIGFH  LOMMWRQDOZ HONGHWHY DQG SHUAMMOW
VRFIRFX@MWDOGRWP VV WDWI DYRXU P DBl ®DGHIKLS  7KHVH FKDMIQI HY GHP DQG UHQHZ HG DWIQWRQ DG

VADWMI IF DFWRQLL . HQ D IV R I XOCERW IW FROWMYMWRCDORE® DWRQY DQG JREDOFRP P W HONV VR J HQGHU
HTXDOW

7KV VWXG HYDODWMY . HQ DY Z RP HQY SROAFDOUHSUHVHQBARQ 1Q UHDMRQ VR WH VE R WILGV J HQGHUULK®I
ILWHQ \ HDY DWIUWH SURP XODARQ Rl WH &ROMMARY 7KH MG Z @GHMP ICH KRZ 1DUWH
FRXQM KDV DGYDQFHG KRZ IMFRP SDUHV Z W IW QHI KERY DQG WH H WIQANR Z KIEK Bl DOVRFIREX@WDO
DQG IQMMARCDO DRPVRY FROAXH VR IQ HQFH Z RP HQY DFFHW\R SRZ HU

5 DARDBIR WHBWXG

. HQ D IV SUHSDUQ IRU * HQHUDO({ BFWRQY DP IGW\GLI HIHQASHIAMMOAFKDEBIQI HV | DFIQ) Z RP HQY
SRONFDOSDWFISDARQ DQG UHSUAVHOIMRQY ' HVSIW H WIQUYH DGYRFDF\  SRIMMFDOFRQYHWIMRQY DQG

FRP P W2 HQW |DIBIG DMAP SWWR DP HQG WH FRQMYMWRQ DQG P DIQMHDP \WH FROMMWRQDOE R
WILGV JHQGHU FRP P WP HONV DQG UHSHDMG SXETF GHEDMV WHH VWO UHP DIQV @ WG FRORIEDMG

DCDOMY RQ ZK\ WH VE R WILGV J HQGHU X®! UHP DIQV XQP SOP HOMG 1Q . HQ D 1IIWHQ \ HDLY OWU WH
SURJ UHW DFKIHYHG VR | DU DQG Z KIEK EDUHY FRQOAXH VR [P SHGH FRP STQFH 7KHWXG. VHHNV VR IGHQW
DQG XQFRYHUSHUAMOQADQG HYROIQ) EDUIHY DQG SURYIGH DFWRQDE®! UHFRP P HQGDWRQY VR SRTF\ P DNHY/
SROWFDCSDAY DQG FLYIORFIHW DRVRY DIP HG DAHDE IQ) J HQGHUIQFOMYH J RYHUCDGFH

3XBRHR WH6EWG
7KIVVXG. DIP VVRR HYDDWM . HQ DIV SURI UHW QP SBP HQAMY WH VE R WILGV J HQGHUUK®! 1Q WH HBFVRUDO
SIRFHW DQG RAWRPH B\ HILPIQQ) WHQGY FKDBIQIHV DQG HIDEGW R ZRP HQY SROAWFDO
UHSUMVHOMRQ RYHU WH SDWILWHQ \ HDWY 7KLY ZI@SWRYIGH HYIGHQFH EDVHG UHFRP P HQGDWRQY \R
HQKDQFH J HQGHU IQFOMYH J RYHUDQRH DQG DGYDQFH FROMMARCDO) HQGHUHTXIW 1Q. HQ\ D 7KH UMMHDUFK
IRFXVHVRQ

$WHWQI Z RP HQY SROIWFDAMHSUMVHOMMRQIQ. HQ. D UHDWYH VR WH VE R WILGV J HQGHULK®

,GHOM\ 1QJ VWKPMUDOLQMYWMRQDODQG VRFIRFXEMUDCEDUIHWY/ VR Z RP HQY SROMFDCSDUAFISDARQ

' Z FRP SDUDAYH QUKW ILRP  UHIIRCDOSHHY 8JDQGD 7DQJ DQD DQG 5ZDQGD VR GHWMP ICH

SUDPWEHV WDWFRX@ VAWHQI WHQ. HQ DV FRP STQFH

3URSRMQI SUDFWEDOHYIGHQRH EDVHG VADMYI LHV VR DGYDQFH J HQGHUSDUW 1Q SROAFDGBDGHUKLS

>0 $ 1DARQDO RP HQV&KDUMUKWBY  XCDNH XGD COARQDOZ RP HQ FRQJ UHW UMVROMRQY
> 0g5(: 7WDFIQ) WH- RXUH 7RZ DGV ,P SGP HQMMRQ?2 | 7KH7Z R7KILGV* HQGHU3 UCFISGI

$ # " CE % " P C



https://home.creaw.org/wp-content/uploads/2019/11/Tracing-the-Journey-Two-Thirds.pdf
https://uda.ke/2023/10/16/uda-national-women-congress-resolutions/
https://uda.ke/2023/10/16/uda-national-women-congress-resolutions/
https://uda.ke/2023/10/16/uda-national-women-congress-resolutions/
https://uda.ke/2023/10/16/uda-national-women-congress-resolutions/

6FRSHR WH6WXG
SHWDUFK 6 FRSH

7KHWMG SURYIGHV D QDWRCDOBIYHAMHYIHZ R WH W \ HDWY/ 2 FRYHUQ) WH P SOP HQBWRQ

SHURGR WH &ROMMMRQR! . HQ D &RP SDUDAYH DCDOMY IQFOGHV'5 Z DQGD 7DQ DQID DQG 8 J DQED

Z KIEK KDYH VXFFHW X@ [P SBP HQMG DI | ILP DWH DFWRQI RUZ RP HQY SROAFDCSDWFISDARQ
7DUHVBRXUFHVR ' D/

7KHUHYIHZ 1REXVHV RQGDVD DQG UHSRWV [ URP

o/ HIIMDWWUH DQG ( [ HEXWYH

6 HBIFV\BROAFDCSDUAHY

( GRVRUDDI HQFLHY

0 HAD' HYHBSP HQ/2 L DY} DARQY

: RP HQV5LIKW2 UDQ]IDWRQY : 52V

5 HVHDUFK / P IVIWRQY

3 RMQADOIP MIWRQY LQFOIGH YDUDARQY 1Q GDVD TXDOV DFLRW IQMMARQY DQG WH @ MAG WP HILEP H IRUDQ
HWQUYH UYHZ 7K KDV EHHQ DGGUHWHG E\ DDQQ) ZIW WH DYDIOE®! ,( %8 CDW $FFHW \R
FRP SUHKHQUYH J HQGHU GMVDJ J UHJ DIMG GDVD DFUIRW DOHBFWYH DQG DSSRQAYH SRMRQY UHP DIQV @ WG
$OR VRP H* RYHUP HOAIQMNWRQY DG SROAFDCSDWMAHY GR QRASXEQAK FRP SGM RUXS VR GDM UHFRGV
UHVXEQ 1Q UHIDQFH RQ VHFRQGDY VRXUFHV DQG SDWWDOGDIVHW 71P H FROMADIQN WHUH RUH @ WG WH
DELOV VR FRQGXFWDU H VFDB! | HT [QMYHZ V Z W DOFDWAI RUHV RN WENHKRGHY HVSHFIDD® DAH FRXQN/
GYHO

5HVHDUFK 0 HIKRGREI\

5HDUFK' HMJQ

7KH WG HP S®AHG D P XBWSIRQHG DSSWRDFK IQFOGIQ) GHWN UHMVHDUFK UHYLHZ  NH - IQIRUP DQW
IOMYLZV . HQD FDWH WYGHY DQG FRP SDIDWYH WYGHY R 5ZDQGD 7DJ DQAD DQG 8 JDQED ' HWN
UHVHDUFK. H{ CP IQHG UHJ IRQDODQG LQMUDAWRGDOKXP DQ W KW WHDAHY  QDWRCDO®U DOIWLP HZ RIW DQG
HEFVRIDOUHSRW %R TXDOMAYH DG TXDQWWYH UHAVHDUFK P HWRGVY Z HUH XVHG VR DGGUHW WH WG

REMPWYHV

" DID&RBFARQ0 HWRGV

$ P R TXDQADWH DQG TXDOBWH GDM ZHH JDMHHG IIRP D GHAVNRS WHYLLZ Rl SRTIFIHV GUDO
WP HZRUW P HGED P RQRIQ UHSRW DQG GDW IIRP HBIFVRUDO P DQDJ HP HQWDIHQFIHY  IQFOGIQ)
3 DUEP HQMMH , QGHSHQGHQW BFVRUDIDQG YRXQGDUHV &RP P MWRQ (%€ DQGWH 2 11IEHR! 5HI MADURI
3RONFDCBDUAY 2533 2 WHUTXDDWAYH GOV Z DV FRBFWG XMQJ VER . H ,QRP DONQMYIEZYV .,V
Z W VER Z RP HQ SROWFDOBDGHLY 1Q SHYRQ 7KLY DSSURDFK HQDE®IG WIDQI XOWRQ Rl GDV FDSVMUQ) \WH
QHG H SHIHFHVR WH Z RP HQIQ SROMFDABDGHUKLS Q1 RWHY. HQ DZKHHDP [ R | DARY IQFOGQ]
QHIRWDMG GHP RFUR\ [P SDFWQHI DIWYHD RQ IQFOMYH SROAFDOSDWFISDMRQ WHUHE\  HQUEKIQ) DQG
H SOIQQ) WHVHFRQGEDY GOV IQGIQI VI DMHUHG WIRXI K GHVNRS UHYIHZ V

' DID$ QDOUY

7KH WG FROIFMG OU HO TXDOBAYH GO ' D REVIIGHG [URP WH GHVNVRS QMIDMUH UHYLHZ V DQG . H

QRP DONQMYILZY . ,, ZDVDQDO] HG XMQI ERW TXDOMWYH DQG TXDQABAYH GOV DQDOMY WFKQT XHV
4 XDDAYH GD Z HH DQDO] HG XMQ) WHP DAF DQG FROMQAMDQDOMY Z KIEK JURXSHG WP LOU HBP HON
VRIHWHU SURYIGIQ) VADQGV | RUTXDQWEMYH DCDOMY &RP SDUDAYH DQDOVHY I1RUSZ DQED 7DQ DD DQG
8 J DQGD Z HH DOR XQGHWENHQ $ @G Z HH WHQ FRIWG EDVHG RQ WHP DAF DUHDV WDWQFOGHG WH
®UDOIWP HZ RIN EDUHY DQG EHVWSWDFWFHY 1LIRP WH UHIIRQ VR GUIZ D P RUH REMPWYH FRQFOMRQ

5 HJ IRQDOFRP SDUDWYH DQDOMY Z DV GRQH EDVHG RQ FROMMWRQDCSURYIMRQY SROAFDAHDON DQG HBFVRIDO
DQG SRIA H SHUHQFH ( GFVRWDO H SHUHGFH H SGUHV G IMDMYH UHSUMVHOARQ  Z KHWHU ViXFK IV
JXDUDQMHG RUGHFHMVIDMG E\ WH FROMMARQ RURXWRI SROWFDOSURFHW 3RTIA H SHUHQFH H] DP IQHV
KRZ SRIF\ |RUP XOMRQKDV SO\ HG D URGI LQVKDSIQ) WH J HQGHUIQFOMRQSURFHW

$ #" R % " !



( WIEDRUGHIDARQY

&RQ IGHOMDDV 19 RWP HG FROMHQNVSRIAFDOHQMWW DQG VDI HI XDUEQI SDWELSDQMIW KW Z HIH VIAWEWD
REVHYHG

. H ) 1I03QIV
© RP HQV 3 RDAEDG HSUHVHQMARQIQ. HQ D
7KHH Z HH HO EG! YRMLY UHI MMUHG 1Q IQ. HQ D DQICFUHDWH R IRP WH
U IMMUR YRMY 7KLV [LIXUH UHSUAVHON \RAWY IRPIQ)  SHUFHQAR DOUHI MMUIHG
YRMY 0 RUHRYHU Z RP HQZ HUIH UHI MMUHG UHSUHVHQALY R DOHI IMMUHG YRMY ,QWH
* HOHDQ BFWRQ ZRP HQDFFRXQMGIRU R WH UHJ IMMUHG YRWAY DQG DV VXFK \WH

YRWUUHI MMUMKRZ HG D SURI UHW ICFUHDWH IQWH VWHQI W Rl Z RP HQ YRWMLY

7DE® 9 RMUE HI MADARQ7IHGIQ. HQ D

7KH 3R BPURQ ( YDODWRQ 5HSRW®@ IRUWH W $XI XV * HOHWDO( BFWRQ 7KH ,QGHSHQGHQW
( BFVRUIDCDQG YRXQGDUHY &RP P MRQIQ . HQ. D IQEFDMY WDAD VRECR! FDQGGDWMV Z HH FEDHG
IRUWH HBFWRQY FRP SDUHG \R FDQEGDMY FEDUHG 1Q Q WH HOFWRQY

FDQGIGDMV Z HIH SDUWV VSRQVRUHG Z K1 Z HIH IQGHSHQGHQWFDQEGDMY
70EGI  &DQAGCDMVJ D) HWAG | RUWH UHVSHRWYH* HOHIDG BFMRQY 6RXUFH ,( %4&

> OKWBY 777 IHEF RUNH XSBDGV UMVRXUFHY SDEM79 ; DSG
$ # " " % " |



https://www.iebc.or.ke/uploads/resources/pabjKTV6Xa.pdf
https://www.iebc.or.ke/uploads/resources/pabjKTV6Xa.pdf

,QWH SRMWSIRP XODWRQR! . HQ DV FROMNMRQ IQ WHUH KDV QHYHUEHHQ D SUMGHQWDOFDQEIGDM
H FHSWIQ ZKHH RQD RQH Z RP DQ YIHG IRUWH VHDW:  KHUHDV KDG ZRP HQ FDQGGDWMV IRU
GHSXW SUMGHQW ~ DQG KDG RQH GHSXW SUHMGHQWDOFDQGIGDM IQ HDFK FDVH 7KHUH IV D YIME®!
IQFUDVH R Z RP HQY SDUAFISDARQ IQ WH * ( DV FDQEGDMV FRP SDUHG VR WH SUHYLIRXV VEZ R J HQHUDO
HOFWRQY

70EG  &DQEACDMV( BRWMGI RUHVSHAWYH* (V 6RXUFH ,(%& 81 : RPHQ

$ WXG Rl WH HBIFWRQ WHQGV HYHUMGFH WH FROMMAWRQ \VKRZ V GVP DOSHURWP DFHR! ZRP HQIQ
HOFWYH SRMRQY ) RUWH WEWWMHUH KDV GHYHUEHHQD Z RP DQHBIFWAG DV SUMMGHOAR. HQ D EH RIHDQG
DI WUWH FROAMMWRQDOSURP XODARQ 0 RUHRYHU RQD RQH GHSXW SUHMGHQADCOFDQGEGDWM FDP H FRVH \R
Z1QQQ) WH SUMGHR\ 1Q FRP IQ) IQVWFRQG ,Q WHUH Z DV CRAD MQJ B Z RP DQ HBFWAG DV D
JRYHCRU Z KB SIRGXFHG ~ JRYHERWY DQG JRYHERY 7KLY UHSUAVHQN SHUFHOW
UHSUHVHQUEMRQY DAKH FRXQW BDGHYKLS GIYHO

KDG QR Z RP DQVHQDRU Z KI® DQG SIRGXFHG  Z RP HQVHQDWRW HDFK : KI®! WH Z RP HQ
UHSUAVHQBWYH SRVMRQ Z DV IQARGXFHG VR SUIRP RWM IQFGMYIW IMZ DV QRAP HDQAR FRYHUWH VE R WILGV

JHQGHUUHTXILHP HQNV 7KH P HP EHUKIS R SDUDP HQAMWH &RXQW $\WHP E® DQG WH QDWRQDCDWHP EO
KDYH DOBURGXFHG | HZ HUZ RP HQWDQWH SURYIMRQR! WH . HQ DQFRQUMWRQ

) XUMHU  JRYHWCRWY Z WK | HP DBl GHSXWHV Z HIH HBIFWMG 1Q FRP SDHG\R  1Q DG 1
7KV @ 1HP DBl GHSXWAHY SHUHBFWRQ P\ F&I LHSUMHOVD ¢ IQFOMRQ DM Z KIEK IV IDUEHBZ WH
FROMMARQDODVSILDARQY Rl WH VE R WILEV JHQGHUWK®! FRQILLP 1Q) WDWMH ' HSXW J RYHURUKLS VBW
UHP DIQV D P DB GRP ICDMG VSDFH 0 RUH IP SRUBQWD  MWXJ J VIV WIDAZ RP HQY SOFHP HQAIQ WH GHSXW
JRYHCRUSRMRQLY GHSHQGHQNRQIQGEYIGXDCSDUW G Q0P IEV DQG SRONFDEDL) DIQV DWKH FRXQN GIYHO

$ #" R % " P ;<


https://africauncensored.online/blog/2022/07/29/women-aspirants-2022-election/

70EG (GPWMGYV1RP ICDMGZ RP HQEDGHY RYHUWH OWYMUHH HBFAWRQY 6 RXUFH ,( %& 81
: RPHQ

,Q SDUIDP HQWVIRUH DP S® DQDOMY Rl WH WHQGV IGFH KRZ V WDW, HQ. D \WODJ V EHKIQG Z W D
SDOM Z RP HQUHSUHVHQBARQIQWH HBPWH VHDV

7DEGI  7UHQGVIQ3 DUIDP HQW1 $ DQGEHDM R 6RXUFH * GEDGEDMRQ1 DARCDO
SDUIP HQW

6 DYH | RUWH WIJ QDWRQ DVWINH 6 HODM VBE®!I  \VKRZ V D.J HQHIDAGFUHDVH IQWH QXP EHUR! Z RP HQHBFWG
VR 3DUDP HQMQ FRP SDUHG VR WH SUHYIRXV VE R J HQHDOHBFWRQY 7KLY JURZ W DD QV Z WK WH
IQFUHDVHG QXP EHUR! Z RP HQ SUMVHQAR) WHP VHOHV DV FDQGEGDMV DFURW YDURXY HBIPWYH SRMMRQY DQG
VXJ JHVWWOWH SDQEQ] WH SISHEH R 1HP DBl DVSILDQV WRXIK  IOMQARQDOSDW  VXSSRW FLYIE
HQJ DI HP HQVDQG VL HWAG FDSDFIW EXICHQ) 1V J UDGXD® WDQUDAY IQR SRUMYH HBIFVRIDARX\WWRP HV IRU
ZRPHQ

$ #" % " !


https://data.ipu.org/parliament/KE/KE-LC01/election/KE-LC01-E20220809/

YOUWHY/WR:  RP HQY 3 ROAFDCE DWWFLISDARQ
, QMRGXFWRQ

: RP HQY SROWFDOSDMEISDARQ LV Z IGHD UHFRI Q] HG DV D FRGHWARCH Rl LQFOMYH JRYHUDQFH GHP REUDAE

JURZ W DQG VXWRICDE®! GHYHBSP HQW,Q . HQ D WJ QLIEDQAFRQMMAWRGDODQG SRIE\ HRWP V IQFOGQ) WH

DGRSWRQ R WH & ROMMWRQ DQG VSHALLIED® WH LOARGXFURQ R WH VE R WILEV * HQGHUS X® Z HH

IOMGHG VR VWHQIWHQ JHQGHU HTXDIW 1Q GDGHUAKIS ' HVSW WIHVH FRP P WP HQNV DQG WH P RGHWW
IQFUHDVHY MQFH * HOHIDO( BPMRQY ZRP HQ UHP DIQ XQGHU UHSUMVHOMG DFURW GLLIHIHQWFDGUHV RI

SRONFDABDGHYALS DG GHFIMRQ P DNQI KL K@ KW SHAAMQNFKDIBIQ) HVIQDFKIHVIQ) J HQGHUSDUW @

) RUQMBGFH YRMY IQ V[ FRXQAHV GIG QRAVHBIFWD Z RP DQ FDQGGDM 1Q DQ. R WH UHP DIQQJ WUHH VHDW
0 HP EHUR 1 DARQDOSWHP E® * RYHURU ' HSXW * RYHURU 6HQDRU RUO HP EHUR! &RXQN $\WHP E®
0&$ VDYH IRUWH : RP HQ 5HSUMVHOMAWYHY SRUMRQ 7KH IQFOGH * DIMD 0 DQGHD 0 DWDEIW6DP EXUX
. DADGRDQG 1\ DP LD @ $ TXIENWDQR! WH J HQGHUYRWIUGMAEXVWRQ LQ WHVH FRXQWAV IQGEDM WDAZ RP HQ
YRMYDHP RIHWDQ  SHUFHQAZ KIEK WHQ XQGHWIH HWHUMAKXRMUDQ) DSV @FN R OZ DUHQHW RUDQ. RIKHU
IDFVRUV Z KIEK GUHPWD DQG LQGLHAVD IQKIEMIMLY SDUAFISDARQ & XURXMD WiHVH FRXQWAV DUH DOR NQRZ Q 1RU
HBIYDMG SUHYDBIGFH RI SDAIDUFKDOA VWP V FXE@XUDD HG IQWH VRFIDARWP V

7KH DMXHV [P SDPAY) QHI DAYHO RQ Z RP HQY SRONFDOSDWWFISDARQ VIXFK DV ICDGHTXDW [P SBP HQMWRQ RI
®U DOIP HZ RV IQUXI T IEIHQM XQEQ) DQG VBZ WDQVRWP DARQ Rl SDAIDUIFKDODQG GIVFUP IQDRY JHQGHU
QRPV DMXGHV DQG FXGYUDOSWDFWEHY P RQ) RWHLY FROAMXH \RR GMVDGYDQAI H Z RP HQ SDWFISDWY 1Q
SROWFDABDGHUKLIS @

$VZRP HQ ZHDUHUWHO UHFRI Q] HG DV EDGHY 0 HQIQRXUFRP P XQWAHY RIWQWVHH XV
SUP DUW® DvVKRP HP DNHWY DQG KRXWH NHHSHY Z KR DUHH SHRWIGVWR W DAKRP H $QG
HYHY WP HZ KHQDZ RP DQWWMSV IQR D BDCHIKIS UIRBI WH BRNDN RXTURP D

GlLIHHASHYSHPWYH @\H VRP HRQH Z KR GRHVQWZ DQAR VMWGRZ QZ WK \WH I DP [® RU
WH KXVEDQG HVSHAD® WH KXVEDQG

> (YD 0 DUD2 NRW&KIDID$ @ DQQ 6HSWP EHU 5 HSUNVHQUMRQ DQG 3 DIFISDWRQIQ3 ROAFDG HDGHUKIS 3 RVMRQY
> @81 : RPHQ$ 6XPP DY $QDOW2 I : RPHQY3HIRP DQFH,Q. HQ DV ( BFWRQ_:_RP HOV3HIRUP DOFHIOWH (GFWRQ ) I0DQ  SDIHYSG
A =Te]
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https://africa.unwomen.org/sites/default/files/2023-01/Women%27s%20Performance%20in%20the%202022%20Election-%20Final%20F%202%20pagers.pdf
https://africa.unwomen.org/en/where-we-are/eastern-and-southern-africa/kenya/womens-political-leadership-and-participation
https://africa.unwomen.org/sites/default/files/2023-01/Women%27s%20Performance%20in%20the%202022%20Election-%20Final%20F%202%20pagers.pdf

6 WKR\XUDO

. HQ DQ SROAFV IV SUP MHG RQ D GHHS® SDAIDUFKDOM VWP Z KHUH P HQ H HWFRQUGHWDE®! 1QI GHQFH RQ
HFRQRP [F DPWIWAV DQG VRFIDADUDWHY IQFOGIQ) SROIWFDAFRQYHWDARQY DQG BDGHUKIS 6RP HRI WH P DB
GRP IQHHUQ) WIQGHCFIHV HQG XS IQXQP DIRKHG BIVHY Rl * HQGHU/DVHG 9 IRBIGFH DQG ELKVEOV DI DIQMEZ RP HQ
SRONFDOFDQGEGDMY : W WH WDSIG IQFUHDVH 1Q DFFHW VR WIFKQR®J\  DQG WH GLI MIOVSDFH  WHVH DIVEFNYV
WAQG VR RVFLAW | LRP SK\ MEDCKDUP VR KDUDAWP HQAQ GLI MECSOMRP V : - RP HQLQ SURI HVWIRQY WDWEKDEBIQ H
SRZ HUG Q@OP [EV DQG VRFIHVEOGRIP V VXFK DV SROAEV DUH SDIEXOUWD YXQHDE®! VR H WHP HIRWP VR RQEEH
YIRBIGFH $0 : .

$V D UNVXOVRQIEH YIRBIGFH EHDLY KHDYI® RQ Z RP HQ IQ SRV DV
R ZRPHQ SDUDP HQEUDQY H SHUHQFH VH MV DMIFNV

WHUE\ DIIHAWY WHUYIMEIOW 1Q OHCQFH DQG SROWEDCHI I IEDR\” @
$ P DRUW R UNVSRQGHQV SHFHQWIQDQ$0 : ,. UHSRWV,
FIVWG J HQGHUDVWH UHDVRQI RUZ KIEK WH. H SHIHQFHG7) * 99

7KV EOEQAYIRODMRQ R ZRP HQV KXP DQ DQG SRMFDOW KW KDV ®QJ OVWY) DQG KDWP IXOH IHFW RQ
GHP REWDAE SURFHWHV DQG RQ SRIMEDOQANRQY DV'Z HTDV RQWH VRFIEW DV DZ KR®! 7KH SROANFDCP DFKICH

1Q. HQ DIV VHHQWR EH U HO D 7KXP\ GGHV WSH Z KHUH YWKH VWRQJ GR Z KDWMH. FDQ DQG WH Z HON'VXI T HU
ZKDAKH P X\WH$ GRSWRQR! XQGHWIEDOXQFROUAMWRCDIDQG LU DOSURFHWHY KDYH D D\ V FKDUDPWAUL HG \WH
SDWALD DQG VWKFWUHVRI SRIMEVIQ. HQ D 7KLY KDV GVFRXUDI HG DQXP EHUR! Z RP HQIURP SROAFDCDRW/HY
7KH $1UFDQ 3DUEP HQEY 8QRQ $38 UHSRWDWMIEEXWN — SHUFHQAR VH MWDWEFNY DJ DIQWTHP DB
P HP EHW R SDUP HQMR DQRQ P RXV SHRS®! Z KIG P DB SDUDP HQAW FRMD XHY DUH FIWG DV WH SUP DUy

SHSHADRY R DDIRPV R YIRBIGFH DIHAWY WHU Z RP HQ FRXQMSDW P DNQJ SDUEP HQAD KRB
HOQYILRGP HQMRUZ RP HQ @Z P DNHWY ' HUIRIDRU  UHP DUN DJ DIQMZ RP HQ KDYH P DGH SRIWFV YXQK\ JIHQE b
DFFRUEQ) VR FHBEUDWMG. HQ DY @O SUR HWRUDQG 3 DQ$ | UEDQMAB DMEN/ XP XP ED

> @ QMSDUDP HQRY 8 QRQ 6H VP KDUDWP HQADQG YIRBIGFH DI DIQMZ RP HQ IQ SDUEP HQW 1Q $1 UED_6H VP KDUDWP HOADQG YIRBIOFH D DIQWMZ RP HO IQ SDUDP HOV I $IUED
_LOMU3DUIPP HOAY 8 QRQ
>8g0: . $QIQVHWN DARQRQWH SUIHYDBIGFHR! 7HFKGR®J\ ) DFIOMMG * HEGHDWHGIIRBIGFH 7) * %0 DI DIQWZ RP HQZ W SURP ICHQABXETE QYHV
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https://africa.unwomen.org/en/stories/news/2025/11/african-women-in-politics-face-alarming-online-threats
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 OMYMARGDO
- XGFID® HEKDQWP V

© RP HQ G IMDVRY DQG |HP DB SDUDP HQBY Wil DUH UHOFEQMR UHSRWADQ. |RWP VR KDUDWP HOAP HMG
DI DIQMMWHP EHFDXVH Rl IHDUR RVADF] DARQ RUEHQI DFFXVHG Rl SURYRNIQJ WH KDUDWP HQAWHP VHOHV
6HFRQED WHWH IV DSSUHKHQMRQ DP RQ) ZRP HQ VXWIYRY R HBFVRIDOYIRBIGFH DQG KDUDWP HQNVWDW
UHSRWAQ) IV @HO VR H SRVHWHP VR I XUKHUWM\Y IQFGGIQ) D EDFNDWK B\ WHUVSRQURUQ) SROAFDCSDUW RU
IHDURI EHQJ @EH®IG DV GMER DOR WHUSDW GDGHIKLS WHUHE\ IMNQI WHIUSROAFDGFDUHHLY ) XUMHU EHIQJ
DZ DIH R WHUVXERWGEGDW URBN SDUIDP HQEW VW RIWIQ RSVWR VHD FHQUXUH 1O RUEHUVR SUAVHYH WHUIREY

E\ DYRGQ) DQ FKDQFHVRI FRQ URQAQ) SDUIDP HQBUDQY RUDXWRUMEN

&RQIGHQFH 1Q WH IQYHWAI DIWYH DXWRUMEV 1V DOR W QLIFDQA &Z ZIW P DQ ZRP HQ RSWY \R Wi [Z D
ILRP WH GUDOSUIRFHW ZKIEK VRP HWP HV P D GIDJ SDMMWH HBPRIDOSHURG WXV XQGHWP IQQ) WHU
P HDQIQ | XQHW DQG H I HPWYHQHW DQG UHBIYDQFH IQ DGGUHWQ) WH P P HGDWM SURE®P > ©

3ROAFDCSDW QRIP V

61QFH P RVASRIWFDCSDIMAV 1Q . HQ. D DUH | RXQGHG DQG FROARDIG E\ P DB SROAFDHOMY WHUIQMDCBRZ HU
G QP IFV W QULEDQAD 1Q OHQFH WH H WIQMAR Z KIEK Z RP HQ FDQ FRP SHW H T HPWYHOD 1Q HBIFVRIDCBUIRFHWHY
5 HVHDUFK VKRZ VVWDWGXUQ) SDUWV QHI RADARQY Z RP HQKDYH RIWIQ EHHQWHUHG VRZ DUG WH &RXQN : RP DQ
5 HSUAVHQWYH VHDAMDWHUWDQ HQFRXUDI HG VR FROMWMRWHU HBPWH SRUMRQY © 94-MGHV FKDRWE SDUW
QRP LODWRQY WHUH LV @P WG VXSSRUAILRP SDUV BDGHWKIS GXUQI QRP LQDWRQY DQG FDP SDLI QY WDWHGXFHV
Z RP HQY FRP SHWAYHGHW ,Q VRP H FDVHV SDUAEV KDYH SHWXDGHG WWRQ) Z RP HQ FDQGIGDWMV \R WS GRZ Q

ZIW SURP MHV R QRP IQDWRQ DIVMUHBIPWRQY SURP IVHV WIDADUH CRADE D V KRQRUHG 7KLY XQGHIFRUIHV KRZ
SROAFDOSDUWV VAKPWUHY DQG BDGHIKLS FRQAXH VR VKDSH Z RP HQY SDMZ D\ V VR SROAFDOGDGHIKIS

VRP HWP HVUHQ RUFIQ) IDIKHUWDQGVP DR J HQGHUIGHT XDOAHV

" HP RFUDR DQG/ HDGHUKIS 4 XDIP IWH

7KHH IV D VWRQJ FRQYHWDWRQ DP RQJ) WH SROMWFDOGDGHUKIS 1Q . HQ D WDWZ RP HQ WKRXG QRWEH
yP DWDJ HGh VR HBIPVRIDOBDGHUKLS SRAMRQY J LYHQ WHUJ HQGHUMBXY 7KLY VFKRRORI WRXJ KW FRP P RQ
DPRQ) VRP H SROAFDOSDIW TXDUMY ZKHUH WH DU XP HOMY WDWZ RP HQ VKRX@ EH VXEMIPMG R \WH
FRP SHWAYH SROMFDOSURFHWHY MMINHA WH P DBl FRXQMSDW : KI®! WHVH VXJ J HVAWRQY KDYH UHBIYDQFH
WH | DIOR XQGHYFRUIH RIMHUVRFIDO VAKFMUDO SDAIDUFKDOHFRQRP [E DQG P IVRI\ QMAE | DFVRY WDWZ RP HQ
| DFH 1Q WH SRONFDO/SDFH DSDWIURP WH SRONFDCFRP SHWARQ $V HYIGHQFH KDV VKRZ Q Z RP HQKDYH DZ D\ V
YRXFKHG | RUD| DYRIDE®! SO [QJ | IHG VR VHONHUIGHR® [HV DQG FRP SHM 1Q SRIMEDCSUIRFHWHY @

7KH VE R WILGV FROMMARQDCUHT XILHP HQALY QRASUHP IVHG RQ HQKDQFLQI FOSDFIW Rl Z RP HQ ®DGHY EXVWR
FU-DW D | DIUS@) JURXQG | RUSRMAFY 8 Q DYRIDE®! SROAFDOSRWHUQ) DQG RWHU XQI DIU VXEMI DARQ DI DIQWV
ZRP HQ KDYH EHHQ SUP DY FDXVHV R GVP DOUHSUHVHQIMRQ ) XQGEDP HQE®  JIYHQ WH HWQE CDXWH R

. HQ DV SROAFV WH SDW GDGHYKLS FDQ EDDQFH WH HBFVRUDOSURFHW DQG GHWAP IQH WH DFKIHYHP HQAR

VE R WILGV J HQGHULK®! B\ HOAWHQRKIQ) WH VOP H 1Q WHUGRP ICDARQ SURFHW 7KLY Z IQIGHYMIE® FX® IQDW 1Q
P HMQ VZR WILGV JHQGHUWUHKRTG 7KLY KDV FROAEXWG VR D WMYXDARQ Z KHUH SRONFDOSDUHY GR QRW
DGKHHVR WHURZ Q@Z V

> @$SDUMURP WH SUAMGHQUDOHBIFMRQY WH FROMIMWRQ GRAVQIWSURYIGH GHIQW WP H GXUQ) Z KIFK MXHY VXURXQEQ) WH HBPVRUDOSURFHW VKRX@ EH GVSHQHG Z W ( BIFVRUDCP DMAY FOX
VRP HWP HV GLD) IQFRXWVIRU HDWY 0 RUHRYHU DXBU DWRQVR! EUEHU 1QWH MVWEH FRUIGRY KDYH | XUMHUMI QULEDQAD GHVAR HG WKVWWQWDNP SRVBQAQUNMARQ

> €81 : RPHQ 330 %$1$ 3RO FRQRP\ $QDOMV R : RP HQ DQG 3 DWFISDURQ IQ 3RIMEV IQ . HQ D ,P SGFDWRQY IRUS L : RP HQ SWRIEP P H VDM LHYV _3 RIWFDY FRORP \ $CDOMY R(
- RP HO3 ROWFDCB DWFISDARQIQ. HQ DSG

=l

$ #" " % " P ; @


https://africa.unwomen.org/sites/default/files/2023-06/Political%20Economy%20Analysis%20on%20Women%20Political%20Participation%20in%20Kenya.pdf
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Y0 \ RSSREHQAXU HGYRMY/RWROGMIDZ RP DQCHHDKIP +HMVOG U RQRWBMDZ RP DQCHHDAP H Z DWRDP DQWR
UHP RYHP HILRP WIVVHDN RQRWAKEP HP HIBRP HiP HY P HQHYHQZ DQWHLY LYHVCQRWR UHMUDKRP HILWH. YRM

DJ DQAWHLUKXVEDQRUE MKHY ,QRMHLFDVHY P HOVENHWHLE IYHVOYRWUFDLG\R WH SRTE) WIMRQDQG GHAGHKRZ \WH
\KRXGYRWMp
1 RP ICDMGO &$ 6P EXUX &RXQWN/

0 DBIGRP [CDWG3 DV 6WKFVUHV

. HQ D KDV VEZ R P DIQ SROAFDOSDMAY DADQ. J LYHQ HBIFVRIDOWP H Z KIEK J UDYIVWA \IRZ DGV FHWIIQ SROWEDO
XUV 7KHVH TLIXUHV DH VHHQ DV WH HWQE NQISIQV DQG WH DUH OUHO GHMWP IQQ) ZKR EHFRP HV
QRP LODMG VR XQ 1Q WHUSRMAFDOYHKIE®N 7KH SRIMFDOCRP IQDWRQ SUIRFHW KDV EHHQ GHVFUEHG E\ P DQ\

UHVHDUFKHWY DV \KCP ERTE DQG 1D@ VKRWRI WH UHTXILHG FUHGEIOV DQG IQMIUW WEQGEDLGY ,Q P DQ

FILFXP VEQFHY WH QRP ICDARQ SIRFHWHV KDYH EHHQ P DUMHG E\ FKDRV DQG ERG\  IQMUHV 7KHVH DUH WH
WUXHVWDWEVFRXUDI HP DQ. Z RP HQIURP DPWYH SROWFDCSDMEISDARG @

6 RFIRFXGUDO

3DWDUFKDOQRWP V DQG WDGMRCDOJHQGHU URBNV FROAMXH VR @ IWZ RP HQY SDUFISDWRQ 1Q SXETF @H
SDUWFXOLD 1Q SROWFV 6RFIDOH SHAVMRQY DOR GMVFRXWDIH Z RP HQ TUIRP FROMWNY BDGHUAKLS SRMRQY RU
I GHQFH HBFVRIDORXWRP HV ,Q P DQ. FRP P XQWAV Z RP HQ DUH IMDYLHZ HG WIURXI K WH SDAIDUFKDOGIQV
ZKRVH URBN DH | RUWH P RAMSDWIP WG VR WH KRXVHKRG GIYHO: RP HQ SRONFDOSDUWFISDARQ 1Q GHHS®
XWDD HG DQG FXEMWDA HG FRP P XQWAV IV GMVEDICHG ,Q WH QRUMHLD [ LRQIAY Rl . HQ D Z RP HQ VAMDVXI | HU
IRP WH FXOMUWDOQRWP V Z KIEK DMJIQ WHP JHQGHUURBN DZD\ IURP P DIQ SRMFDOSURFHW DQG GHFIMRQ
PDNQJ 5HW IRXV HGLIFHY WDGMRQDOEHIH Vi MP V DQG @FN R HGXFDWRQ DQG DZ DUHQHW KDYH NHSWP DQL
ZRP HQIURP DFWYH SROAFDCSDUFISDARQ

&XOD® DARFIDMG VOU GHP HDQQ) WP HQV DQG SKUDVHV KDYH D VWRQI EHDUQ) RQ VRFIRFXGMUDO
SHUFHSWRQV IQ P RMSDW R! . HQ D 4 XHWRQY @H WH H DPAWURGI R Z RP HQ 1Q WH VRFIHWAY DV GHIIGHG E\

QRP V KDYH EHHQXVHG VR NHHS Z RP HQIURP DFWYH SROAFV 7 KHVH EDUHLY DUH UH BFWG LQ P HGID QDUDAYHV

7KHUWRUHY DFURW WH ( DW\S1UED UHI IRQ DOR UHP DIQ XQGHUHSRUMG RUP MIQJ 1Q WH KHDGIHY @ DQG
Z KHUH WHUH IV FRYHIDI H WH. WQG VR | REXV WH 1P 1Q) DURXQG VRFIHVEOHVSRQUELOAHV VIXFK DV FDUHI LYIQJ

7KWV GP IQMKHY WHUYREHV IQWH P HGID XGP DIMO GHQ IQ) WHP WH P XFK QHHGHG YMEIDV | RUVXFFHW 1Q
WHUSROAFDORXUQH V

( FRQRP [EDY/DULIHY/

. HQ DV HBPWRQ LY RCH R WH P RWH SHOUYH IQWH Z RUG $ SUMMGHWDIDQG J RYHUORUKIS FDQEGDM QHHGV
EL@RQVR . HQ DWKIGI VR FRP SHWAYH® FOP SDLJQ 0 HP EHY/ R WH QDWRCDIDWHP E® VHQDWRUDCBRVMRQY
DQG HYHQ P HP EHUKIS VR FRXQN DWHP EQHV FRWMMQY R P L@RQV VR FOP SDLJQ 7KHVH FRW DOR LQFOGH
QRP IQDARQ [HHV Z KIFK VR P DQ. SRIWFDOSDUAHY DUH P HDQWR GMVFRXUD H YXQUHURX\D SRONFDOFDQGIGDMY
7 KHVH I HHVKDYH QRARQD NHSWZ RP HQDZ D' EXVWDOR\ RXWKY

+XP DQ WKW JURXSV KDYH DUXHG WDAMWHH FRW DH IQGUHFW
IQKIEIMRQV VR QRABDMRKHUSHWRQV I URP FROMVAQ) EXVIDOR Z RP HQ
IURP VENQJ SDINQWH HBPWRQY

> @( YD 0 DUD2 NRWEKIDD$ OR DQQ 6HSWP EHU WK 5 HSURVHQMRQ DQG 3 DWFISDWRQIQ 3 RIWFDG HDGHUAIS 3 RUMRQY
> €7KH$JID. KDQ8 QYHUW 6DMR : RP HQIQWHO HGED &RYHIIHDQG) WP IQJ RI : RP HQIQ( DWS IUFDQO HAD
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/ HI DOMHVEDFNV
HONGHWIQUAVSRQAIQ) VR6* %9

$ ' +6 MG B\ WH . HQ D 1 DARCDOYXUHDX R 6VIDWMEY . 1%6 UHYHDOMDADSSUR IP DMO R
ZRPHQDIHG ¢  KDYHH SHUHQFHG SK\ VEDOYIRBIQFH ZKI®I  KDYH H SHUHQFHG VH XDOYIRBIGFH GXUQ)
WHVOP HSHURG 7KLV IV DWENUHP IQGHUR! WH SUHYDBIGFHR! * %9 Q. HQ D 8 Q RUMQDWD WH G DOA VIMP V/
| RUQYHVWA) DARQV DQG SIRHREXWRQVR WH RITHQGHWR! * %9 IQFOGIQ) VH XD35* %DUH MY HDN ) RUH[ CP S®!
IQP DQ KWDAFRP P XQWAV * %9 FDVHV DUH DEGUHWHG WURXJ K WH QI RUP DOMVAEH A VWP Z KIEK | RUWH P RAV
SDWFDQQURWDYRXUZ RP HQ

7KH MVWEH W WP 1Q. HQ DIVNCRZ QR EH IQUXI | EEIHQA HTXISSHG R
LOYHVIAI DM DQG UVSRQG VR 6 * 99 FDVHV GMDBQH SRMFDOYRBIGFH
DURXQG J HQGHUFRQM W

,Q: HAMD. HQ DIRUH DP S® DWYG. FRQGXFWG E\ ,QGHSHQGHQAD HGIEDABY DB QW 1Q. HQ D\KRZV
WDAKH SRTFH WIMRQY DUH IOHT XISSHG VR LOYHVAI DM DQG UMVSRQG VR JHQGHUYIRBIGFH FDVHV DQG J DSV 1Q
WHUMUWGIFWRQY 7KH SRIFH WIMRQY OFNHG J HQGHUGHWNY RUSURI HWIRQD@® WDIQHG SRTIFH RI [ IEHWY VR GHDO
Z W DQG UHVSRQG VR J HQGHUEDVHG FDVHV 0 DQ. SHRS®! KDYH WXV UHVRUIMG VR XMQ) WH WDGIWRCDOWWMEH
Vi VWP UDWHUWDQ WH MGIEIDCP HFKDQWP V' 7 KHVH | DFVRRY KDYH GRAWP DGH Z RP HQY SDUAFISDARQ [Q SRV
DQ EHWMUDQG FROWXH VR XQGHUP LQH WHUW KW

) DUHWR SDWWHVEZ R WWLEGV IXG

7KHQRQ FRP S®QFH E\ 3 DUIDP HQAIQ P SGP HOMY WH VE R WILGV J HQGHULK®! WURXJ K B IMDWRQY UHP DIQV
D NH ®GUDOMMVECFN $WGBDWM LYH DAMP SW VR SDW VIKH QRWP RUH WMDQ VE R VKILGV JHQGHU K®! KDYH
IDIGIG 1Q 3DUIDP HOWRZIQJ VR D P Rl IDFVRY/ ) RUIQAMBGFH : RPHQ 5LKW 2 UDQIDARQY : 52V
SHUFHYHG WH DMP SWVRDERDKWH  : RP HQUHSUMVHQWYHV VHDADY DMIFNV RQZ RP HQW UHSUMVHQARQ
DQGWHJ DQVR! WH & ROMMURQ

3 ROAFDOVHO [QMUHV DOR SO\ HG D SDWMQ EGFNQ) WH SDADIH R WH UHAVSHPWYH ©ZV DV VRPH R WH
SURSRVDY GIUHAVD \WWUHDWAQHG WH SROMFDOFOWMY SRAMRQY 1Q OHQFH DQG DFFHW VR UMVRXUFHV 3 DIWEXOLD
- RH 0 XVIP EX/ AU@WDMRXIKWWR UHGXFH WH QXP EHUR HBIPVRIDOXQW IQFOGIQ) & ROMINHGFIHY DQG
&RXQMAV Z DV VHHQ DV DQ DI I LRQARQ JHQGHUHT XDV GHYROMRQ DQG SROFDOUHSUHVHOIMRQ $ GRMRCD®
SRRUP HAWDJ Q) DQG DGYRFDR\ 1Q VXSSRWAWR WH G IMDAWYH DAMP SW UHVXEMG [Q D IRFXV RQ WH FRAMR
IP SBP HOMY WH QRWP RUH WDQ VI R WILGV XGB! Z WK J HQHDOSXETE VHOAP HQW WP IQ) IWZ DWM XODQG
IQFRP SDWE®GI Z W | DIUFRP SHWARQ

,Q RUWP DARQDQG&DSOFIW J DSV

. HQ\ DIV HBFVIRQ IV RQH Rl VIKH P RWH SHOWYH 1Q ViKH Z RUTS $ SUMGHQADODQG J RYHURUKLS FDQGGDM
QHHGV EIGRQV R . HQ D \KI@JV VR FRP SHWAYHD FDP SDJQ 0 HP EHY R WH CDARQDODAWHP E®  VHQDWRUDO
SRVMRQV DQG HYHQ P HP EHUKIS VR FRXQN DAWHP EQHV FRWWMQV R P LGRQV VR FDP SDLJQ 7KHVH FRW DOR
IQFOGH QRP ICDARQ |HHV Z KIEK $GYRFDR\ DQG DZ DIHQHW DUH VER [P SRWEQMRRY | RUHQKDQFIQ) Z RP HQ
IQFOMRQ DQG SDWFISIMRQ 1Q WH HBIFVRIDOSURFHW $Z DUHQHW DQG DGYRFDR. CRAWRQD FKDQIH WH SRR

IDP HZ RINDQG [P SURYIQ) VRFIDOSHUFHSWRQY EXWDOR EXI@ FOSDFIW R Z RP HQ FDQGGDWY VR SDWFISDM 1O
WH HBIFVRIDOSURFHW ,WDOR EUHDNV GRZ Q VRFIDOCRUP V DQG EDUIHY DQG SXVWWH FRP P XQW DAWH FHOMU
UHVSRQGIQI VR QHI DAYH FXOMUDCSUDPWEHY DQG VRFIDAQRWP V- @

> @ HGHDARQR! : RP HQ/ CZ\HY ) IGD . HQ.D. H * DIQVDQG&KDMIQIHVS * HQGHUSXGWR . HQDY  ( BPMRQ3RFHW
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- KHUDVP DQ FRP P XQWAV Q. HQ D KDYH EHQH WG | URP IGFUHDVHG DZ DUHQHW WHUH DUH FRP SOIQN WDW
WH HBFVRUDOZ DWKGRJ KDV QRWEHHQ YHY  FDMJ RUEDOIQ GHDIY Z WK J HQGHUEDVHG SK\ MEDORU IQYIME®!
YIRBIGFH VR IP SURYH DQG HQKDQFH SDWEISDARQ R Z RP HQ 1Q WH HBFVRIDCBURFHW E\ EDUKY) YIRBIQABDGHY
IR SDUFISDWRQ 1Q WH HBFVRIDOSURFHW 7KH HBFVRIDOERG. KDV EHHQ DFFXVHG Rl Z HDN P HADI Q) \R
GUHAWD FRQ URQMRFIDOSHIFHSWRQY DQG HP EUDFH FDQEIGDMUHY Rl HYHY  SHURQ IFOGQ) ZRP HQ \WIV
SURSRVHG WDAKURXI K VADWI IE YRIMUHGXFDWRQ DQG WDIQIQ) | ( %& FRX@ Z RUN VR EUHDN EDUIHY QRADV D
GUHPWQHFHWW VR VIXSSRWZ RP HQ FDQEIGDWUHY EXVWAR VXSSRUM UHH FUHGE®! DQG | DIU HBPWRQY Z KHUH
FDQGGDMV DUH YRWG EDVHG RQWHUP DQLHWR DQG QRAY HQGHD @

5HI IRQDG XP DQ5 LT KW, QAMKP HQNV
$CDOMVR 5HIIRQDOQMKP HOVDQG/ HIDQ WP HZ RUW

6HYHDOKXP DQ WKW IQMXP HQNV FRP P IWB\MY DQG WH IQMEDARQDOFRP P XQW VR SURP RWY  DQG
SURWIPWQ) WH W KWRI Z RP HQVR @HD@H I UHH IURP YIRGIQFH DQG VIR SDUELSDM | X@ 1QWH HBIFVRIDCSURFHW

)IDMD . HQ D IV D WJQDRY VR WH &RQYHOARQ RQ WH ( @ IQDWRQ Rl $@) RPV R ' IMFUP IQDARQ $J DIQMY
C RPHQ &(' $:  ZKIEK FRP P IWWH WIDM VR XVH Bl DADQG SRIF\ |UDP HZ RINIQFOIGIQ) WH MVWEH A VWP \R
HUDGFDM DOIRP V R YIRBIGFH DI DIQMZ RP HQ 1Q WH FRXQMI DQG HBIYDM WH YRIEH DQG SDWEISDARQ RI

Z RP HQIQD@/SKHUHVR! @H Z KIBI HIP ICDAY Vi VWP LE DQG LOMYMWRQDAEDUIHY

7KHO DSXVR 3 IRRFROS$ | UEDQ &KDWMURQWH SLIKWRI : RP HQ FRP P W VR SURP R DQG SURWIFVIH W KW
R ERW ZRP HQ DQG JILW E\ DGGUIHWMQ) DUHDV Rl GMFUP IQDAWRQ YIRBIQFH KHDUK DV Z HODV UHSURGXFWH
KHDOK 7KH81 6' *  DORFRP P W QDARQVVR SURP RM J HQGHUHTXDOW WURXJ K DQHP SRZ HUP HQASURFHW
WDAHTP LQDWAV DQG VEFNBV GVFUP IQDWRY DQG KDUP | XCBUDPWEHY Z KIG! HQVXUQ) RSSRUMQUAV 1Q BDGHUKIS
DFFHW\WR HFRQRP [E UMVRXUFHV DQG VH XDOUHSURGXPWYH KHDOK

7KH JRYHUP HOAKDY DOR HCPAWG VHYHUDOSROHHY DAMKH DGP ICQMADAYH GIYHOR | RMMUWH GQHP Vv
7 KHWH @FDCSROFRV ICFAGH

. KI® WH GUMDAYH DQG SRIF\ 1P HZ RWN [P SBP HQMG LQFOIGH WH 6H XDO2 |IHQFHV $FW WH
3 IRMPWRQ$J DIQMY RP HVIAE 9 IRBIGFH $FW WH , QAMMARQDD HFKDQWP V DQG 1 DWRQDGRRP P WP HQW
XQGHUWH * HQHIDARQ ( TXDIW ) RXP * () 7KUWRXIK 1IQDQFIQ)  UMVRXUFH DIRFDARQ DQG [P SLRYIQ)
DFFHW VR GDEEDHV ZIW IQRP DAIRQ VR VWHQIWHQ SRIFR\ 1P HZRWIN WH JRYHGP HQN HBIYDMV
FRQYHWDAWRQ DURXQG J HQGHUIGFOMYIW VR DZ KRBIGHZ BIYHO




&RP SDUIDAYH$ DOMYV R 5HIIRQDG HIDQ WP HZ RNV

7KH &RQMMWRQY R . HQD 5ZDQED 7DJDQD DQG 8JDQED DOHP EHG SUGFISBV R HTXDIW QRQ
GMFUP ICDARQ DQG IGFOMYH SRIMFDAHSUHVHQIMRQ

.HQD

7KH &ROMMURQ R . HQ D VHW RXWD FRP SUHKHQUYH | LDP HZ RUN WDWI XIGHV
HBFVRIDO SIRFHWHY I XDIDQMAV  IXQEDP HQEO WKW DG VAXFWUHY  SROAFDO
UHSUMVHQUIMRQ 8 QGHU3 DWW RQWH ( BFVRIDGE\ WP DQG 3URFHW $WMEGI  RXVECHV
NH  SUCFIS®N WDWP X\WVEH XSKHG 1Q DOHBIPWRQY 7KHH IQFOGH WH IUHHGRP Rl
FIMHQY VR H HIFMH WHU SROWFDOW KW DV SUIRVIGHG XQGHU SWFGI  DQG WH
UHT XIUHP HQAMDAGR P RUH WDQVEZ R WILGV R WH P HP EHY Rl HBIPWYH SXEQE ERGIHV
VKD@EH R WHVDP HJ HQGHU

7KH &RQMMWRQ DOR GHP DGV | DU BHSUHVHQIMRQ R SHWRQY Z W GVDEIMWAN DQG SURP RMV XQYHWDO
VX UDJ H J URXQGHG LQ HTXIVZE®! UHSUMVHQUIMRQ DQG WH HTXDOV Rl WH YRWM ( BFWRQY P XWAEH | UHH DQG
| DU DQG FRQGXPWG E\ VHFUMVEDTGRM UHH [ URP YIRBIGFH LOAP IGDARQ P SURSHUIQ GHQFH RUFRUXSWRQ DQG
DGP IQVMUHG E\ DQIQGHSHQGHQMADQUSDUHQME SDIDOQHXWDOH | IEIHQADQG DFFRXQEEGIERG,

Q 3DW RQ 5LJKW DQG ) XQGDP HQEO) HHGRPV $UWEGI I XDUDQWHV HTXDOW DQG IUHHGRP  |URP
GMFUP ICDARQ WD LUP \ WDWHYHY  SHYRQ IV HTXDOEH RUH WH @7 DQG HQNBIG VR HTXDOSURWIPWRQ DQG
EHQHMR WH QZ ( TXDIW IV GHIICHG DV WH |X@DQG HTXDOHQR P HOAMR DOW KW DQG 1 XQGEDP HQAIO
IUHHGRP V 7KH $ WFG! VSHFLLIED® WIW WDWZ RP HQ DQG P HQ KDYH WH W KVWR HTXDOAHDR HOMQFOGQ)
HT XDORSSRWXQUWAV 1Q SROWFDOHFRQRP [E- FXGMUDADQG VRIFIDO/SKHUHY | WSURKIEIW ERW GIUHPWDQG IQGIUHFW
GMVFUP IQDWRQ RQ JIRXQGV VIXFK DVVH SUHIQDQR. P DIMEOADMY HWQEW DIH GMVDEIOW UHDI IRQ EHMM
FX@WH OQXDIH DQG PDQ RWHY 7R DGGUHW KMRUEDODQG WKFUXUDOICHT XDOMH WH & ROAMMARQ
UHTXIUHV WH 6VDM VR XQGHWENH GU IMDWYH DQG RWHUP HDVXUHV IQFGGIQI DI ILUP DWYH DFURQ VR UHP HO\
SDW GMVFUP ICDARQ  7KHVH P HDVXUHV P XWEH EDVHG RQ JHQXIQH QHHG DQG P XVWDOR VXSSRW/
IP SBP HOBARQR WHVZ R WILGVJ HQGHUSUGFIS®! IQHBFWYH DQG DSSRIQAYH ERGIHV

8 QGHU3 DWW RQWH &RP SRVMRQDQG0 HP EHUKIS R 3 DUEP HOMMH & ROUMMWRQ VHW RXVWKH VWAXFUH R
WH 1 DARDOSWHP E® 1Q $UNFEG 7KH 1 DARQDO$SWHP E® FRP SUMHV FROMMHCR  HBFWG
PHPEHY ZRPHQHBFWG ILRP HOFK FRXQN  CRP IQDWG P HP EHWY UHSUMVHOAD) \VSHFIDOIQMUHWW
IQFOGQ) \ RX\W SHYRQY Z W GVDEIOAHY DQG Z RIHLY DG WH 6SHDNHUDY DQ H RIIIEIR P HP EHU 7KH
& ROMMARQ FOULIHY WDWQRWIQ) 1Q WLV SIRYMRQ EDWY DQ. SHYRQ ILRP FROMMEO FROMIXHQR VDV
$SWFGI  RXWRHVWH FRP SRUMRQR! WH 6 HQDWM Z KIEK VP IO UH GFW . HQ DIVFRP P VP HOR IQFOMYH
UHSUAVHQBMARQ WRXJ K WH VSHFLLLE FOXVHY DUH QRAHSURGXFHG KHUH

%H RQG WH FROAMMWRCDOSIRYIMRQY SRMEDOSDMHY SO D GHFIMYH UR®G! [Q WKDSIQI Z RP HQY SROWFDO
SDUWFISDARQ ) RUQWEQFH ERW WH . HQ D. ZDJ DV P DQIHWR (TKH 3@QIDQG WH $] 1P IR/ D
SPRID &RDDARQ P DQUHWR DFNQRZBIGIHG WH FROMXHG HFOMRQ R ZRPHQ IWRP P HDQQIIXO
SDWFISDMRQ [Q WH FRXQM &V JRYHUDGFH DQG  SROAFDO IQAMMWRQY GHVSM . HQ DV SURIUAVMYH
&ROMMURQ ,QDERG P RYH WH FROMRQ FRP P WG \R P SGP HQMKH VE R WILGV J HQGHUUK®! 1Q HBFWYH

DQG DSSRIQAYH SRUMRQVZ WIQ P RQMVDWUIRWP 1Q) JRYHP HQW



7KHVEZ R P RAMFUMEDCFRP P VR HQW Z HUH WH H SUAW XQGHWENQ) VR DGXFDWM  SHUFHQAFDEIQHWSRVMRQY
IRUZRP HQ DQG WH H SUMWHG IQMQARQ VR Z RIN FEMVHD Z W 3XETF 6HYIEH &RP P MRQ 36& DQG RWHU
UHBIYDQAD] HQFLHY VR HQUXUH WDWDOBXETF DSSRIQR HQAV VKDODGKHUH VR WH VE R WILG J HQGHUWX®! IGFBGIQ)
1Q SDIDAWEY & ROAMMARQDCRRP P MRQY , QGHSHQGHQAL: ROAMMWRCDC |1 IEHV DQG WH HQMH SXETF VHUYIEH
VHRVRU DQG 7KH SDW DOR KDVIQSOFH D1 DARQDD  RP HQY & RQI UMW Z KIFK EUQ) VVRRI HAKHUW HBIPWG DQG
QRP ICDWG Z RP HQ GDGHY IIRP WH &RXQW $WHP EQV 1 DARQDO$WHP E® 6HQDM DQG * RYHRY R
SURP RWA.J HQGHUSDUW LQ HBIPWYH DQG DSSRIQAH SRUMRQY

2 Q WH RIMHUKDQG WH $]IP IR / D 8P RID 2 CH . HQ D &RDDARQY P DQLHVR FRP P MMG VR DGKHIH VR WH
& ROMMWRQDOSIRYIMRQV [Q HQRUFIQ) WH (IQRWP RUH WDQ RQH WILG J HQGHU X®IIIQ HBIFWYH RUDSSRIQAYH
ERGHV 6SHFLIED® IWFRP P WHG VR SUR] UMW DSSRIQR HQVIQD Z D WDWP HHW WH FROMMARCDOMUHVKRT
RQWH (2 R WILG J HQGHWY K@

) XUMHU . HQ DY SRIF\ GQGWFDSH KDV IQ SOFH RWHURLI DQVWIDWHHN VR SURP RWM LOFOMRQIQ BDGHUKIS DQG
GHFIMRQ P DNQJ 7KHVHIQFOGHWH RIIEHR WH: - RP HQ'5 L] KW $ GYIVRUWDWSURYIGHY WIFKQEDQJ XIGDGFH RQ
Z RP HQY W KW MXHV WH 1 DARQDS HQGHUDQG ( TXDDW &RP P MRQ 1* (& WDAH MV VR SIRP RM J HQGHU
HTXDOV  QRQ GVFUP IQOMRQ DQG Z RP HQY UHSURVHQMRQ 1Q SXETF IQAMMAWRQY DQG WH . HQ D 1 DARQO
&RP P MRQRQ+XP DQ5LIKW . 1&+5 ZKIFK P RQWRY FRP SIDQFH Z WK FROMMWRCDCSIRYIMRQY RQJ HQGHU
HTXDOV P RQJ RWHU XQPWRQY VHHNQI VR SURP RM HQIR\ P HQAR! Z RP HQW W KW

$QG Z KB WH ,QGHSHQGHOM BFVRUDODQG %RXQGDUHY &RP P MRQ ,( %& IV QRAWMH SUP DY FXWRGDQ R
JHQGHUHTXDOW SO\ V FUMFDORSHUDARCDOUHVSROUEIDAHY WDWQ GHQFH RXAWRP HV RQ HTXMIE®! J HQGHU
UHSUMVHQIMRQ 7 KHVH LQFOIGH HQRUFIQ) FROWYMWRQDODQG BU DOUHTXIUHP HOW GXUQ) SDIW SUP DUHV DQG
QRP ICDWRQY VR FRP SO Z WK $WAFG RQ WH VE R WGV JHQGHUSUGFIS®! DV Z HODV WH ( BPWRQY $FW
YHMQI SROAFDCSDW @AV | RUFRP STQFH Z I J HQGHUHT XDV UHTXIUHP HQW DQG DARFDWR) \VSHFLDOHDV [RU
ZRPHQ $OR DV WH UHJXOWRUR SROAFDOSDWAAV WH 2 11IEH R WH S5HIMADUR 3ROAFDO3DWMAY 2533

HQ RUFHV J HQGHULHT XILHP HQAV RQ QRP IQDWRQ XNV DQG IOMUDOSDW GHP RFWDA VR HQUXUH QR P RUH WDQ
VER WGV R WH P HP EHUKLS DQG BDGHYKLS VWXFWUAV DUH Rl WH VDP H J HQGHU 9RW WH ,( %& DQG 2533
DUH WHUH RUH FUMEDOS@ HLY 1Q VWHQI WHQQ) IQWMARQDCSIRMPWRQY DI DIQMGVEUP ICDARQ DQG HQ RUFIQ)
FRP STDQFH Z W FROMMWRQDA HQGHUSURYIMRQY



57 DQED

7KH &ROMMWRQ R 5Z DQED HP EHGV HTXDOW KXP DQ WKW DQG IQFOMYH
JRYHUDQFH DWIMH FRUH RI WH 6VBM 8 QGHU&KDSWU,,, RQ ) XQGOP HQEOB UCFIS®V
DQG +RP H * URZQ 6ROMRQY $SWIFBI  HVEEQKHY WH FRP P VP HOMR EXITIQ) D
6VIM JURXQGHG IQ WH XBI Rl @7  SOWDOME GHP RFUDR\  DQG HTXDOW DP RQJ
5ZDQEDQV $ FHOADOIHDWH R WL FRP P VR HONVLY JHQGHU HTXDIW  ZKIEK IV
DI UP HG WURXJ K WH FROMYMWRQDOLHTXIUHP HQMKDWZ RP HQ P XWWRFFXS\ DAGDW
SHUFHQAR! DOGHFIMRQ P DNQJ SRAMRQY
7KLY | RXQGDWRQDOSUGFIS®! GHP RQMIDMV 5Z DQEDY Q) WEQAQ! HIRWWR HOAHQFK Z RP HQY GDGHUKIS
DFLRW SXETF IQMMURQY ,Q &KDSWU,9 RQ +XP DQ5LIKW DQG ) HHGRP V $WWEGN DG UWHQRUFH WH
SUCFIS®I R HTXDOW EHRMH WH OF DQG SIRMPARQ |LIRP GVFUP IQDWRQ 7KH &RQOMIMARQ DI ILP V \WDADD
SHYRQV DUH HTXDODQG HQM®IG VR HTXDOGU DOSLIRMAMRQ |, WSURKIEIW GVFUP ICDARQ R DQ. NQG Z KHWIHU
EDVHG RQHWQFIW FOQ WQFRBXUWH  UHD IRQ HFRQRP IE WYY GMDEIOW RSIQRQ OQIXDJH RUDQ. RKHU
JURXQGU DQG P DNHV ERW GIVFUP LQDWRQ DQG IW SURSDI DQGD SXQMKDE®IE\ O
SUE® | XUMHUI XDUDQWHY HYHW 5 Z DQGDQ WH W KVWR SDWFISDM IQWH * RYHUP HQADQG SXETF VHUYIEHV
HWHUGILHAD RUWURXIK [UHHD FKRVHQ UHSUAVHQBAYHY HQUXUKQ) WDWSROAFDOSDUAFISDARQ LV DQ IQFOMYH
DQG SIRMAWG W KWEHAWRQ Rl WIY & KDSWIU WIRXIK SUIE®!  SOFHV UHVSRQUELDV | RUWH SURP RWRQRI
KXP DQ W KW RQ WH 6V FRQGXPMG SUP DU WIURXIK WH 1 DARQDOS.RP P MRQ [RU+ XP DQ 5LIKW 7KLY
&RP P MRQ RSHIDMV IQGHSHQGHQW WHQRFIQ) 5ZDQEDY FRP P WP HOVVR DFFRXQEEION DQG \WH
VD HIXDUWEQJ Rl 1XQGEDP HQBOUHHGRP V

5 Z DQEDIY & ROMMARQ DOR RXERHY WH UHVSROUELOAHV R SROAFDCRU DQlJ DARQY XQGHUEKDSWIU9, $ WWEG
UHT XILHV SROAEDCSDUMHY VR XSKRG CDARQDOXQW DQG VR UH BFWI HQGHUHT XDOW DQG FRP SGP HQBUW [QWHU
P HP EHUAKIS UHFUKW? HQWV BDGHUKIS VWXFWUHY DQG GD VR GD' RSHUIDARQY 7KLY HQUXUHV WDWSROAFDO

SDUHVWHP VHOHVS@\ DQDRWYH URGH LQDGYDQFIQ) J HQGHUHT XIW DQG FRKHVIRQ

7KH FROMXWRQDO! LDP HZ RUN | RU SRIMFDOUHSUHVHQIARQ 1V HOERIDMG 1Q WH FRP SRUMRQ R 3 DUIDP HQW
8 QGHUGXEVHAMRQ Rl WH &KDP EHUR! ' HSXWHV SUAE®!  SURYIGHV WIDWIMH &KDP EHULY FRP SRHG R
PHP EHY GUZQ IRP  GLIHHQNFROMMHQEN 7KW IQFOGHY ' HSXWAV HBFWG WIRXIK SURSRUIRQDO
UHSUMVHQRMRQ | LIRP SDIW RUIQGHSHQGHOAMDAY — Z RP HQ HBIFWG WURXJ K VSHFIDOHBFVRUDOFR®U HV VE R
GHSXWHV HBFWG B\ WH 1 DARQDG<RXW, & RXGFIODQG RQH GHSXW HBFWG E\ WH 1 DARQDCGRRXQFICRI 3HWRQY
ZIW ' IVDEIONH 7KLY VAKPMUH GHIEHIDWMO HQUXUHY BHSUMVHQEMRQ R Z RP HQ \ RXQ) SHRS®I DQG SHYRQY
Z W GVOEIONAV IQWH BU MDAWYH SURFHW

6P IO 6XEVHPMRQ R WH6BHIDM WIRXIK SMEGI  RAEDHVD P HP EHUXSSHUKRXVH FRP SRHG R
6HDRY HBIPWG RUDSSRQMG WURXI K GlYHWH FKDQOHY 7KHWH IQFOGH  6HQDRY HBIFWMG E\ HBFVRWDO
FR®UHY HIKWDSSRIOMG E\ WH 3UMGHQNZKR P XWFROMGHU CDARQDOXQW  WH  UHSUHVHQBWRQ R
KIMRUEDD® P DU IQDO HG J URXSV DG RWHUCQDARQDOIQMUHVY 1RXUGHWI CDMG E\ WH 1 DARQDOS. RQUXTIDWYH
)RXP R 3RMAFDO2 U DY} DARQY DQG VER DFDGHP IFV RQH IURP SXEQF DQG RCGH 1LRP SUYDM XQLYHIMEY
HBFWG E\ WHU SHHY ,P SRUEQ®D WH &RQMMWRQ UHTXILHV WH DSSRIQMY ERGHV VR HQUXUH JHQGHU
EDOGQFH P DQGEDAQ) WDWDWBDWY — SHIFHQWR! 6 HQDWRW/P XW\EH Z RP HQ

) ICD® 57 DQGEDQ JRYHUDQFH LV VWHQI WHQHG B\ RIHUGVIIWM RU DQV RXVEZHG 1Q 6XEVHAWRQ  SDUAFXOLD

VSHFIDO HG RW DQV DQG QDARQDOFRXQFIY WIDWDGYDQFH HTXDOV $P RQ) WHWH IV WH * HQGHUO RQWRUQ)

21IIEH UNVSROUEG! IRU RYHWHHQ) FRP SIOQFH Z WK QDARQDOJHQGHU FRP P WP HQNV DQG WH 1 DARQDO
© RP HQW &RXQFIOZ KIFK SURYIGHV D VWKPWUHG SOARWP 1 RUZ RP HQY SDUIWFLSDVMRQ 1Q QDWRQDOGHYHESP HQW
DG GHFMRQ P DNQJ



70Q DD

7KH & RQMMURQR! WH 8 QUG 5 HSXETE Rl 7 DQ DD HQKUGHY VWRQ) SIRMPWRQY
|RUHTXDIV CQRQ GIVFUP ICDARQ DQG IGFOMYH SDWWFISDARQLQ SXETE @H $ WWE®!
HWEEQKHY WDADDSHWRQY DUH HTXDOEH RUH WH @F DQG DUH HQNBIG Z IWRXW
GMFUP ICDARQ VR HTXDOSURWIPWRQ DQG HTXDOWHDW HQAXQGHUWH O ) RUWH
SXISRHV R WLV UHSRW GMVFUP ICDARQ IV GHIGHG DV WHDWY  IQGEYIGXDY
GLIHHO® RQ WH EDWY R CDWRQDOV WEH SOFH R RWIQ SRMFDORSIQRQ
FREBXU WHDIRQ VH RUVRFIDOWIWY 1Q D ZD\  WDWBDGY FHURIQ JURXSV R EH
FROUGHUHG IQ HURU Z HDN RUBMYGHVHYIQ) R W KW RUSIRWMPWRQY

&RP SOP HOAMY WY FROMMWRCDCSUGFIS®! WH | UHHGRP VR SDUFISDWM IQ SXETF DI | DILY/ IV SURMPWG XQGHU
GUIMDMRQ 7KURXJK CP HQGP HON FROEIGHG IQ$FWMLR Rl DG$FAMR R HYHY FIMJHQ LV
JXDUDQMHG HTXDORSSRUMQW DQG WH W KWWR KRG SXETF RIIIEH RUSHURWP DQ IXQPURQ Z WIQ 6VIDM
DXWRUWN RQ HTXDOMUP V Z I RKHWY 7KLY J XDUDQMHV WDWSXETE VHYIEH IV RSHQ VR DOFIMYHQY Z IWRXW
GMFUP ICDARQRUH FOMRQ

7DQ DADY & RQOMMARQ | XUMHURXVEZHY WH VAKPUH DQG FRP SRMRQR! 3 DUEP HQAKQGHU3 DLW, VHWME)

RWGHEIBIG SURYMRQVRQP HP EHY FROMYMHQFLHY DQG HBIPURQY $ WWEG GH LQHV VHYHUDCFDWI RUHV
R 0 HP EHW R 3DUDP HQN7KHVH IQFOGH P HP EHY HBIFWG VR UHSUHVHQAFRQAMHQFIHY DQG D W QLIEDQW
QXPEHUR ZRPHQ P HP EHY ZKR P XVWFRQMMW QRWVBW WDQ  SHUFHQAR DDO0 3V GUIZQ IURP

VSHFLLIHG FDWMJ RUHV 7 KHVH Z RP HQ UHSUHVHQMWYHY DUH HBIPWG E\ SROAFDCSDWAY EDVHG RQ SURSRIRQDO
UHSUAVHQBARQ FDBXOWMG IURP WH YRWMV UHFHYHG B\ HDFK SDUW 1Q SDUDP HQAN HOFWRQY 7KL/
DI LUP DAYH P HDVXUH HQUXUHV D FROMMWRQDTD P DQGDMG P IQP XP BIYHAR! Z RP HQW UHSUMVHOMWRQ IO WH

1 DWRQDGS WHP E®



$ GEWRCDIFDWI RUHVRI 0 3VIQFGGH ILlYH P HP EHWHBIPWG E\ WH + RXAVHRI 5 HSUIVHQBAYHVIRP TP RQJ W
P HP EHY WH $WREH * HQHIDODQG XS R WIQ P HP EHWY DSSRIQMG E\ WH 3UMMGHQAIRP  IQGYIGXDY Z KR
P HHVWKH TXDRIEDARQY RAVEHG IQ$S WIE®N  Z WK WH UHTXIUHP HQWNDWDABDVWILYH R WRVH DSSRIQMG P XV
EHZ RP HQ 7KH 6 SHDNHUY DOR FRUGHUHG DO HP EHUR! 3 DUIDP HQM QRWRWHLZ IVH HBFWG

7KH &ROMMAWRQ DOR RX\EHY WH SURFHGXUH IRUHBFWY) ZRP HQ 0 HP EHY Rl 3 DUIDP HQWV HQUXUQJ D

WDQUSDUHQADQG SURSRURCDOA VWP 3 RIWFDCS DUV WKDWSDUFLSDM 1Q J HQHIDOHBIFWRQY DQG VHEXUH DABDA
I LYH SHUFHQAR! WH VRVEOYDAS YRW DUH HDJ LE®! VR QRP ICDM Z RP HQ FDQGIGDMV VR WH ( BFVRIDGRRP P MRQ

7KH QXP EHUR! ZRP HQ HDFK SDW P D QRP IQDWM FRUMVSRQGY VR WH SUIRSRMRQ Rl YRWMV MAMHRXUHG ,Q
FROWMYMHQFIHY Z KHUH D 0 HP EHUR! 3 DUIDP HQALY HBFWIG XQRSSRVHG WH FDBXOMRQ Rl YDIS YRWMV | RGRZ V

VSHFIDOSURYMRQV 1L D SDUW KDV D SUMMGHQADOFDQGEGDM WH SURMGHQADOYRWY FDWI RUWDWSDW [Q WWDW
FROMYMHQR\ DUH FRXQMG Il QRWWH SDIW IV FUHGWG ZIW  SHUFHQAR! WH VREBOUHI MMUHG YRWALY [Q WWKDW
FROMHGR

2 QFH WH ( BFVRUIDOS.RP P MRQ YHULIHY WDAWDQFRQAMMARQDCDQG U IMDWYH UHTXIUHP HQA KDYH EHHQ P HW
WH QDP HV \XEP WWG E\  SRMEDOSDUAHV DUH IRWP DO® GHFOWHG HBPMG 7KH QMR QRP ICDMG ZRP HQ
VXEP IWMG | RUWH J HQHIDCHBIPWRQ | XUNHUVHLYHY DV WH R HEIDORWMUILRP Z KIEK YDFDQFLHV QWY FDWI RY

DUH | LOBIG GXUQ) WH WP RI 3 DUIDP HOM RMRZ 1Q) FRQUXGIDARQ Z WK WH UHVSHPWYH SROAFDCSDUMA

8 JDQED

7KH &ROMMURQR WH 5HSXETF R 8 J DQGD HWEEQKHV DVARQ) 1P HZ RWN
| RUWH SURWIPWRQ DQG SURP RURQRI KXP DQUI KW HTXDOW DQG IQFGMYH SRIMEDO
SDWFISDMRQ 8 QGHUEKDS\WU) RXU SWE®! DI LUP V WIDWDDSHWRQY DUH HTXDO
EH RUH DQG XQGHUWH @FZ 1Q HYHY VSKHWH Rl @H SROWFDOHFRQRP IE VRFIDODQG
FX@UDO ,WI XDUDQMHY HTXDOSIRMPWRQ R WH @7 DQG SURKIEIW GMFUP ICDARQ
EDVHG RQWH WDFH FRBXU HKQEF RWIQ WEH EILW FUHHG RUUHD IRQ VRFIDORU
HFRQRP [F WEQGEQ) SRMFDARSIQRQ RUGVDEIOW



) RUFOUW WH & ROMMARQ GH IGHV GVFUP ICDARQ DV WHDAQ) [QGEYIGXDY GlLIHUHQAD VREID RU SUP DUO
EHFDXVH R WHVH FKDUDPWAUMMEY

OXICHQ) RQWLY IRXQEDWRQ $SWIFGI  SURYIGHV IRUDI I ILP DWH DFWRQ IQ IDYRXUR! P DU QDO HG JURXSV W
GUHFW WH 6VWM VR VENH GHIEHUDM P HDVXUHV VR DGGUHVW KMRUEDO FXEMUDO RUMAKPMUDOGVDGYDQRR HV
DIHPWQ) J URXSV P DU IQDD HG GXH VR JHQGHU DIH GMVDEIOW RURWHUUHDVRQY 3 DUIDP HQAL P DQGDWMG \R
HQDPWBU MDMRQ IQFOGIQ) WH HWEEQKP HQAR! DQ ( TXDO2 SSRUMQWAV &RP P MWRQ R RSHIDARQDO H
WHVHFRP P WP HQN

7KH & ROMMARQ RIIHY HYHQ P RIH H STEMSIRMPRQ | RUZ RP HQY W KW XQGHUSWIE®I  WUHFRI Q1 HV
ZRP HQ DV HTXDOIQ GJQW VR P HQ DQG UHTXILHV WH 6V VR SURYIGH WH RSSRUMQWAV DQG | DFIOWAY
QHFHWDY IRUZRP HQ VR UHDO H WHU | X@SRWQADO \WRED DMV WH 6VDM VR SURWMIPWZ RP HQY W KW
DFNQRZ BIGI 1Q) WHUXQT XH URBV IQVRFIHW IQFBGIQ) P DMUDOXGPARQY

© RP HQ DUH HQWBIG VR HT XDOAHDW? HQADQG HTXDORSSRUMQUWAV 1Q SROMFDOHFRQRP [ DQG VRFIDOVSKHUHY
) XUMHP RUH Z RP HQ KDYH WH FROMMWRGDOW KVWR DI LUP DAYH DFWRQ DIP HG DAMHGUIHWQJ [P EDDQFHV
FUDWMG B\ KMRY FXWRP V RUWDGMRYY $Q OZV FXEXUHV RU SUDPWEHV WDWXQGHWP IGH WH GLIQW
Z HODUH RUABMVR! Z RP HQDUH H SUAMD SURKIEMG

SUE®  UHQ RUFHV FIW HOVOSDWFISDARQ 1Q J RYHWDGFH DIWP 1Q) WDWHYHW 8 J DQGDQ KDV WH W KVWR
VENH SDUYAIQ J RYHLCP HOAD | DY IQEYIGXD® RUWIURXI K HBIFWAG UHSUVHQAWYHY & MY HQV DOR KDYH D W KW
VR SDWAFISDM 1Q SHDFH XOFLYIE DFWWAY DIP HG DMQ OHQFIQ) SXETF SRTIF\ WURXIK FIYIE RU DQJ DARQY

8.J DQEDY FRP P VR HQAWWR IQFOMYH UHSUHVHQEMRQ LV | XUMHUUH BFWG [Q &KDSWUGL, Rl WH / HI MDD

SUWFGI  RXVEHVWH FRP SRUMRQR! 3 DUIDP HQAVZ KIEK LQFOGHY GIUHPD HBIFWG FROMIXHQR 0 3V RCH
ZRP DQ UHSUAVHQBAYH [RUHYHY GMAIFW DQG DGGMRQDOUHSUMVHOBWHY GUIZ Q ILRP VSHFIDOIQMUHV
JURXSV VXFK DV WH DPP\ \ RX\W ZRUNHY DQG SHWRQY Z WK GVDEIOMH DV GHWAP ICHG B\ 3 DUIDP HQW
&ROMMHQR,  UHSUIVHQBAYHY DH HBIFWMG WURXI K XQYHWDODGX@WXI DI H DQG VHFUHWEDTRW Z KI®!
3 DUIEP HQMY VIVNHG Z W SUMMVFUELQ) WH SURFHGXUAV | RUHBIPW) GMAIEWZ RP HQ UHSUMVHQMWHY DG
UHSUAVHQBWHVRI RWHUI LRXSV

7KLY FROMMWRCDCDUFKIWIPKUH SRMMRQY 8 J DQED DV D FRXQM WDWGQRWRQD UHFRI QI HV J HQGHUHT XDOW
DQG QRQGMFUP ICDARQ DV | XQGEDP HQEAW KW EXVDOR RSHUDARCDE Hv WHVH SUGFISBV WURXI K DI ILP DWYH
DPVRQ DQG IGFOMYH SRONEDAHSUHVHQEMRQ DFURW GLYHIH J LRXSV



2 EVHYYDARQ/

7KLV FRP SDUDAYH RYHYIHZ GHP RQMIDMY WDW DVAS [ UEDQ FRXQWHV KDYH HP EHGGHG J HQGHUHTXDIW DQG
IQFOMYH SRIMEDOHSUHVHQBARQ LOR WHUGU DAWP HZ RV KB [P SBP HQMWRQ YDUHY WH FROMMARGDO
DQG G IMDWH SURYIMRQV UH BIPAD VKDUHG UHJ IRQDOFRP P VR HQAR HQUXUQ) WDWZ RP HQ DQG P DU IQDD HG
JURXSV KDYH P HDQQJ I XODFFHW VR GHFIMRQ P DNQJ DQG SXE@ JRYHUDGFH $P RQJ WH N WHP HY WDW
HP HU HIQFOIGH

& ROMUMVIRQDOFRP P VP HQMVR JHQGHU HTXDDW  $@
| RXUFRQUMMMRQY H STFIMD J XDUDQWH HT XDV EHVE HHQ
P HQ DQG Z RP HQ DQG SWRYIGH P HFKDQMWP V VR SURP RM
ZRP HQV SDWFISDARQ 1Q GHFMRQP DNQJ  IQFOGQ

TXRVEV RUHVHYHG VHDW

$111LP DAVH DFVIRQ |RU P DUILQDA HG J LRXSV
.HQD 8JDQED 5zZDQED DG 7DJDAD
IQFRBRIDM DIWP DAYH DFMWRQ VR FRUMHFW
KMRUEDO GMDGYDQRIHY IDFHG B\ ZRPHQ
\RXAW SHIRQY ZIM GMEIOMNY DQG RMHU
P DU ICDD HGJ RXSV

6VWKFWUHG SROMFDO HSLHVHQUMRQ  ( DFK
FRXQM KDV HWEEQKHG IUPHZROW 1Q
3DUEP HQV RU GUIMDMAYH ERGHV VR HQUXWH
ZRPHQY DG PDJUICDOHG  JWRXSW
UHSUMHOMMRQ  WIRXIK  GUHFW  HBPWRQ

SUIRSRUMRQDOHSUHVHQEMRQ RUVSHFIDCHBIFVRIDO
FR®U HV

5R®! R SROAFDOSDUAHY : KI®I FROAMMARQY
SURYIGH IRUHTXDONV SROAFDOSDIW \VMAKPUHV
WQUEDQ® [QOHFH ZRPHQY DFFHW R
FRP SHWAYH HOFWH SRVMRQY ZIW YD LQJ
GHJUHHVR! |RWP DDQG IQ RWP DOXSSRW

 QMIMARQDO/XSSRUA RUJ HQGHUIQFOMVIRQ 5Z DQGDDQG. HQ DQRE®D
KDYH VSHFIDO HG IQMMMRQY VXFK DV WH * HQGHU 0 RQWUQ) 2 I1IEH
1 DARQDQ  RP HQY &RXQFIODQG D ILP DAYH DPWRQ FRP P MRQV VIXFK DV
WH . HO D 1DWRQDO &RP P MRQ RQ +XP DQ 5UKW GHAEDMG R
P RQVRUQ) FRP STDQFH Z W J HQGHUDQG HT XDOWV SURYIMRQY



/ FMAVRQVIRU. HQ DIURP 57 DQGD 70Q DD DQGS JDQED

57 DQED DQG 8JDQGD H STFMD UHVHUYH R VHDV IRUZRP HQ 1Q GUMDWH ERGHV ZKIGI 7DJ DQD
P DQGDWV D VP IOUP IQP XP 7KHVH TXRBV DUH @NHG VR FRQFUAWA HBIPVRIDOSURFHGXUHV  SHFIDOHBFVRIDO
FROUHV [Q 5Z DQED SURSRMRQDOSDW @AV 1Q 7DQ DAD UDKHUWDQ BDYIQ) HQ RUFHP HOMDU HO VR WH
GMFUMRQ R SROIMEDCSDWAAY DV RIVWIQ KDSSHQVIQ. HQ D . HQ DI SKIBVRSK\ VRZ DBV J HQGHUUHSUHVHQBARQ
LQWH HBFVRUDCBURFHW 1V IGHDEEXWCRWSUDPWEDCRUUHDOME 3 OVRQE SKIBVRSK\ DERXWCDARQ WMV WDFKHV
WONHDDAP 1V WH [P SHUHPWIH GFWRQR! WH Z RUG R IGHDORWP V . HQ DY SKIBVRSK\ 1O WH SROAFDOSKHH
VWDAR DZ HBRP HG FRP SHWAYH DSSURDFK. EXWDFNY VADWAT LHV VR P SBP HQMMH VDP H WXV WH GHEHVMW

Rl FROAMMAWRCDD | LUP DARQ IDWHUMKDQ SROAEDCSDI GVFUHRQ

MP XWAKRZ HYHUEH UHFRI Q] HG WDWIL . HQ D Z HIH VR DGGUHW DQG HIP ICDW EDULIHY WH P RGHORI ZRP HQ
IQFAMRQ Z RX@ SURGXFH RCH Rl WH P RWASURI UHWYH Z RP HQ GIDGHUKIS XQGHWBIQRHG B\ SHRSGIY FKRIFH

DQG 1Q | DFWWXISDWQ) WH FROMMAWRCDOUHTXILHP HQW © IMKRXWIH DSSURDFK . HQ\ D Z RX@ Z DR HQDFW

DQG HQ RUFH B DOSURYIMRQVR P HHWKH FROMMWRDOMUHVKRS ( IWHUZ D' DQ DFPARQ P XVEH IQMOARDD
SXWXHG DP HG CRMR FUHDM Z RP HQ BDGHUKIS | RUMBWAMEDOUHT XIUHP HQN EXWDGG YDOH VR WH SROAFDO
SO DQG I XWKHUIH GUHDP VR GHP RFUDR\

2 QIQFOMYH HBFVRUIDADQG UHSUAVHQEMRQM VWP V' ERW 7D DQD DQG 8 J DQED FRP ELGH GUHPWHBIFWRQY Z W
SURSRWRCDOUHSUAVHQBMRQ RU UAVHYHG VDV HOXUQ) ZRP HQ \ RX\W DQG P DUIQDOHG JURXSV KDYH
JXDUDQMHG UHSUAVHQBMARQ 7DQ DALY SURSRMRCDCDMRFDARQ R Z RP HQ 0 3V EDVHG RQ SDW SHURWP DGFH
SDWEXOUD HQFRXUDI HY SDUAHV VR DRWYHD VXSSRWZ RP HQ FDQGIGDWAY Z KIB! 8 J DQGDY GMAEWBIYHZ RP HQ
UHSUMVHQUMYHV SURYIGH ®FDX) HG DFFHW/ VR BDGHUALS RSSRUMQWA

) XUMHU HQ RUFIQ). SROMFDOSDIW DFFRXQEELDN P HFKDQMWP V IV FUMFDOS Z DQGDY & RQUMMARY | RUIQWEGRH
UHT XIUHV SROAFDOSDUWAEY VR UH BFWI HQGHUHTXDIW DQG FRP SGP HQBUW 1Q SDW UHFUXIVP HOWGDGHUALS
DQGGD VR GD RSHIMRQY 2 QWH FRQADY  SDW HOMVIQ. HQ DVRP HWP HVIQI GHQFH Z RP HQY FDQAGDR\ 1Q
Z D\ VWDWKQGHWP IGH P HDQIQ) | XCEDUWFLSDARQ

2Q ®UDO HJRUFHP HQVDQG VDQRWRQY 1RU QRQ FRP SIDQFH ERW 5ZDQGD DQG 7D DQD KDYH FODU
HQ RUFHP HQAP HFKDQMP V | RUFRQAMMWRGDOSIRYMRQY P DNQJ QRQ FRP SIDQFH DPWRQDEG! . HQ DV VER
WILGV J HQGHUSUGFIS®I KDV | DFHG MGIFIDOFKD@IQI HY VKRZ IQ) WDWBU IMDWRQ DERCH LV QRAHQRXI K Z IWRXW
HQ RUFHDE®I SURFHGXUHV



3R\ 5HFRP P HQGDWRQY

7KH UHSUMVHQMWRQ R Z RP HQIQ. HQ D1 DFHV ERW VWXFWUDCDQG Vi P ERTE FKDEBQI HV 6\WKRMUDQJ DSV DUMH
IRP WH ZD SRONFDODQG FRQYH RUEHIMY GAMIQHG [Q . HQ D ZIWK D VWRQ) IQ GHQFH RQ VRFIR FXGMUDO
SDMAQQ) S$IIWPIQI® WH JDSV DUMH IURP WH ZD\ P XGSDW GHP RFUR IV RUDQIHG SDFNDIHG DQG

IP SBP HOMGIQ. HQ DIGFOGQI GRP ICOWRQR! \WH SROAFDOFDQGEIGDMY | RUDQ HBIFWRQ

6\ P ERTFD® MDOR VXITHY [URP D GHHS® WEDO WP Z KHUH JDIQQ) QRP LQDWRQ EDVHG RQ FHWIQ SDUW
FHWWLIEDMV IV VHHQ DV D J XDUDQMH VR DQ HBFWRQ 7KH i P ERTE JDSV HP HUH ILRP Z KDMY FD®IG HWQE
NQJ SIQV RUSDIW BDGHYALS VHHQ DV KRTGIQ) EUHVRQEHKDD R HWQE FRP P XQUWAV 7KH SROWFDCDUMP HWE
DQG HBFVRWDAEHP RAWDA IV H I HPAYH® XQGHSIQQHG DQG RVFIAM DURXQG WIHVH SDUDP WY
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.HQ D IV D XQTXH FRXQM NJRZQ IRUIW YIEWDQWGHP RFUDR\ DQG DI 1B HBFVRWIDOMZ V' 7KH XQTXH YD3H
SURSRUMRQLY SUP MHG RQIW SURJ UAVMYH FROMIMARQ &RP SDUDWYHD . HQ DKDV P DGH SURI UMW Z KHQ
FRP SDUHG VR WH SUH FROMMMRQ <HWWH FRXQAI \WEOKDV W RZ Q XQT XH FKDWIQI HV GHHS® HWIE] HG
SROFDCSURFHW O HO XUDD HG SRSXOWRQ Z IWK W RZ Q XQATXH FXGMUDAP DQLHWIMRQY Z KIEK | RUWH P RW
SDUWABFDM Z RP HQ DAIMH ERMZP Rl WH BDGHUKIS G Q@P IV H SHOLYH HBIFVRIDCBURFHW [ LXPWKRXY HWQIE

GLYMRQDQG Bl DR\ SRWMHBFWRQ YIRBIGFH

| FMARQVIURP KHUGHL KERW/ VXJ J WD HQ. D FRX@ KHS VMWHQI WHQWH P DQGDMRI RIIIEHR WH: RP HQ
51 KW$ GYIVRU RSHIDARQDD H TXRVBV Z W EIQEIQ) HBFVRUDCSURFHGXUHV | RUSROAFDCSDUAHY DQG WH H HEXWYH
DP R JRYHEP HQNXVH P XU @ HHG UHSUMVHQEMRQ Vi VWP V FRP EIQQ) GILHPWHBIFWRQY DQG DSSRIOMG
VHDW DV IV WH FDWH ZIW 5ZDQED DQG HQYRUFH JHQGHUVHOUMYH SDW SWDPWEHY DQG IQARGXFH B DO
P HFKDQWP VR HQ RUFH FRP STQFH H | HPWYHO

) XUMHU FROAMMQR 1QXQQQJ |RUD SRWAIQWH VOP H FROMIMHQR\ RUHBIFVRIDOXQWEP SURYHV RCHV YIMELOV
DQG FKDQFHV R VIXFFHW 1Q WH SROEDOFRQMN7 KH GHIEHUDM VXSSRUWURP  SRIMFDCSDUWV GHFIMRQ P DNHWY/

HVSHFID® WH SDW GDGHU [Q WHU SDW VIARQI KRGV DOR HQKDQFHV Z RP HQY SROMEDORXWRP HV 7KLY
SURYIGHV DQIGHDARSSRWXQW | RUSRMEDABDGHLY VR BDG WHUSDUWAAV IQHQJ RUFIQ) WHVE R WILGV J HQGHULX®!

$GEMRCD® WHUH IV DVIARQ) QHVEZ RINR! LQGLYIGXDY DI HQFLHV DQG FIYIO/RFIHW RU DQYJ DWRQY WDWDUH NHHQVR
VXSSRWZ RP HQW SDUFISDARQIQ SRIWFVIQ. HQ DWURXI K FDSDFIW EXIGIQI DQG P HQRUKIS






